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“TO BE THE BEST SOLUTION PROVIDER OF CHEMICALS”
WW§A Mission
“TO PROVIDE SUPERIOR VALUE OF CHEMICAL SERVICES AND SOLUTIONS TO
OUR PARTNERS”

Adeuran Core Value

C Collaboration
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E Entrepreneurial mindset
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U3H o3 awving (Uszwelve) 9100 deun 2 figuiew 2558 Tnednuannzifounasdissudn

v

70.12 duum neusenildndiunisieorusesay 30.00 veauaansiloulasiissudd waglaviinis
A9FUNUTDIUTENIUAITIEIUNUINTIUNITUTEN 13957 awiind 919 999U 2 AU 91nTwIL
NIIUNTUIEN 1esiia awind 9riia ievue 5 au Ieedildvihnisdsiumududuimsvseninauly

VST 11a59a aing 3179 usagnala
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1.3.2 Ruasuluusentas

U39 Megachem (Myanmar) Ltd., {uusemgaeiisauyuszninaussnuniey (Ussnelne)

[ [

911in AUUSEN Prime Index 31710 senuaanzideu 0.1 aruwmseyansy (Fuaidy 100,000 MU ya
Ainsliuas 1 wiseyansy) Jeusevdenuieeaz 51 WeUsznaugsiadanmuazindmiieduan

1 % 1 ¥

quianneasne gunsallsameuiauasinunsnssy lusswaassasguisanandewnns lagnis

2

(%
Y v

1 a ] = o 3 Y a a PN 1 &
nensuswmillunildluinguszasimsldtuiumuiausvienaansisauaiausn (IPO)

[

vssmunen wia 9119 uuidngesisulowdunsnduasnidulugvuuvveinsiulou

o %4 =

AaNT39amuA (Entire Business Transfer) annusemuiandsiliifeatosiu denuaangilountisy

v o

Wa7 155 auum Wieduil 1 nsngiay 2561 Feusznoufanisundiwazdndinungiadinanussnm

Y i al

enuea lagusenteviuluuTeniuniag waa 91 $1uau 1,240,000 viu dad1ins1liviuay 100

q

e

a & o 1Y = o v a o Y a Y @ Y a
UM AMLUUARAIUTOUAY 80(X)T@Qﬂﬂﬂﬂ%%UUﬂU%ﬁ%%?iSua?IﬂﬁUiU%ﬁﬁQUiM?imﬂLUu%UiMWi

duAuU

[y

lnenssuleufansiiiingUssashiiiovsnenaineniuea lunquanainnssudnggniinisldie

I~ 1
MuUdaLUuUaIUNEN

U3 Prime Index Co.Ltd LJuu3emiisaunuszninauidnunien (Uszmealne) $10 du

nautingsiadeunns Ineusenienu 20% wasdaldladseAviu

1.4 anudunusiungugsiavasdteviulugvesuiem

a v A ! YA v |l I v 14 LY a o r.:’ll
UsemilnquinevulvgfienatianudaudananaUselevlivuion sail

1) USEN LINLAY A1NA

USEM lwna 371e (Megachem Ltd. 50 “Us®m wnay 31na (Usemadsalus)”) u
Aferuselngvesuien Faduuiensanzidoulunaiandnnsng Stock Exchange of Singapore
Dealing and Automated Quotation %38 SESDAQ ianannswg SGX: 50S Tuusewmedenlus dvu

aanelou 13.33 druneaansasals lnedevuluuievludndiusosas 36.19 voamuanneilounay
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P15z UsenaugsiausmsdndmthewasliAusneiieinueildugivlafiiunsuieas (Specialty

[ I

Chemical Solution Provider) wutagafiuuiem lnsdingugnateglunateyseimanilan naluniy

Y Y

Yy & a

e glsy awsnunile awinld uwazaziuesnnas Wudu Jedviymdosuwazuidmsiunu

Megachem A4l

Uszne UsEmn

SNGISTH Megachem Limited

Megachem Manufacturing PTE LTD

Megachem Raya PTE LTD

Megachem (Shanghai) PTE LTD

UALTY C.N. Chemical SDN. BHD.
dulatiige P.T. Mega Kemiraya
Wautud Megachem Phils., Inc.

a15150u35Usev9UY | Megachem International Trading (Shanghai) Co., Ltd.

Megachem International Trading (Beijing) Co., Ltd.

ANTIVOIUIINT Megachem (UK) LTD.
ansgemsuladiisnd Megachem Middle East FZE
NYAUN Megachem Vietnam Company Limited
duLAe MGI Chemical Private Limited
DOALATLAE MG Chemical (Australia) PTY LTD
Uszmalng UTEM wnay (Uszindlne) 9900 @wiaw) (U3emn)

il Usviendondnstaeitunguuesuien wnau $ia Tull 2561 T 2562 wagll 2563
Winfu 23.51 v way 14.41 Suum 10.71 muddu Seamdudadauiesay 5.53 fevay 4.08
wazdosay 337 veswentornilunadingn muddy uasdoenuondnsusikinduresuTen wn
v d1in Tudl 2561 U 2562 wazd 2563 Windy 6.88 &1uum 1.55 UM Wag 1.35 AU B

a

Andudndiuantdudndiu Sosay 1.04 Savaz 0.23 wazsevar 0.18 v0351819a1NN15IRTINUY
a v 3 a a [} 1 o ) 1 Yol v A =S U é’l
wildnuaivliafieusiulunenngd suaiu Inengu MGS taintadetuduuleuisnisaasaitunis
YBAUATLAUSEN aTuN 26 A9AY 2559 1aglisnAwarkaulut uAgITUNISVI8TENINUTEN
= ' S o = o o ! ~ °
augnelungu MGS uananlusigaulsednd 2558 489 MGS §4din1552y31 MGS dn15inun
Tunauilviiulalainsenisiuyaraiifeitesssaiiunmsiaiiouuananinadlidanuieides

4 (Arm’s Length Basis)
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Tuefin UsEnlavinnsldszuuaunineIns (Enterprise Resource Planning 138 ERP) 523
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(Server) AU toyaiduvowTm wnuan Siin Uszinadeelud) Tagvinsuenmsithi
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o a
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v A
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Uszmelng ansnsasgusznsulaeuszvvuan uarsverandnstuye lnefiuisn  wnnau e
(Wszimedsalu$) aghisniunsiifetestugsianisusisuiianfunsudsiuduuidvluusemead
fvuathasiu Taendyanliwisiunmsgsiafainanldimuaussmaiifuonnisd 13 wniay
$1in (Wspmadsalus) Sru0u 50 Uszine Seazlisndunsifsdesiugsianiisaeisuiianduns
wdstufuuIEm wnney $1dm (Uszmadaalud) ludssmaiiduwnnisdn vidv  wnueu dida
(Uszimadanlu$) S10u 50 Usena ifmundiedu wuiietu

o

agalsimu mndlardedsdoulaludygliudsduniegsiassnitsuisnuas uSen wnn

A

A a

Wy 3119 (Useimnadealus) 999U §3RaveeUsEm fe ganausnisdndmhewaslidusnwiesiu
il fusivfinfiAyAsuIeRs (Specialty Chemical Solution Provider) 1Uugsfafdainisninug A
d‘ L4 ¥ o Y a 14 1 U . ] U

Weawngy wazdszaunisalianizaiu vilidguassalunisidiuiwd s (Barriers to entry) 1115y
USEW wnay e (Useinadealus) nau Chori gy Toray wagsiudadudangluiddugnagidnun
Adugsfvdndnenlisnassinneiidagvdafiavwdduiuusenlueuinan Gl

1) MnUszaunmsaifieuainngi 28 T viliuienideyagiugndniasenniudiuay
Uinnfigndusiarseviinisdadie vilfamsoneuausseudesnisvesgnausiseld
pgagniowarsanid Sntsuienildijatiufiosnisueduiiby uidsaduluauam
yosnsliuinsifionauauesaufon1suesgnAnes19ATuUIas (Solution Provider) ¥1
Iﬁlé’%’ummL%ﬁumﬂ@jﬂﬁwmqﬁuaw%ﬁw

2) Tugshansdadmheniliaminianuvainvaiteaiu agdedlanuniaulunisvesynyn

MR NI UAT A ugiLiazviln WY NTUTIAINEWIN NTENTHNEIU
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e waAn | Sewaz | waA1 | Sewar | waA1 | Sewac

sgldannsindneg |
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300.00
295.00
290.00 286.41
285.00

280.00

275.00
2561 2562 2563

n: afifgmamngsa (e-Statistic) : TSIC dlnnuiasyghagnavnssy

MnadAfanaImuIInisanasesnsrand 9% wewisuiul 2562 Wunauiannisanas
VYRINTHANFQAAINTTU 12% 1T 2562

NFeNUaTUNIsATYgRvanamnssulne U 2563 uaswuildu U 2564 dinnuiAsegia
gnaMNTIY (Fide) NsvnTgaangs agUuualtiugnamngsy fneq il

W liNgAEINNTITUNWANERAN

QRAIMNTIUNAARN U 2564 AUUNANAAAINTT VL IUAITEAL 2-3 N1TAI00NNEARNS N
wanaRnA1Adn azvenediesas 3 - 4 Wlelisuiul 2563 Jadeudidena fensvened Wu mMsruay
nsundszniavendelaa laie-19 msiluiveaasugialan wmsnisuleuis nensevesanss
WAZHININIINTLAUATYINR VBI3TUR

wudldugnsnnssuyudiaug

gaamnssuyudiuud (ldsanyuda) lud 2564 nsudayuduud (isuda) andiee
yeedindulddntesannsisaweienisasiasisallaavuialvgvesiguianaasinisiuues
lasanastug q winisTmuneyuduud (Wswude) Ysudaanandnides 1 oeainluaia

adamsunindlul 2563 dullafionasdinveguin Usenauduauladulalunnizsasugiduiionnnn

21 of 251



/’N
9
wo sl UM wnAn (Usewelve) 3789 (Urnvw)

NANTENUVBNT SAlATIR-19 Felunuald Fnansenuiianiiuasdadnansenunaludnssaynils
2819108 1UT19ATILINVRIU 2564 $393UNIINNS ANV IATUTIANUTALIULLLDY

wualiNgAaInnNTINeN

ASNANEIY 2564 ANAINALVENYRISBUAY 5.26 ANULLNLTUNISVLI18FINAVDINANNNI L LAY
AaUsEna lagnaindseannanfininitazveiedineiiaindneufenatnlugininondey
TAYRNIZIYAUIUBAZLIEUIN

wleu1un1AsFNiAeItediugnaInssuen

N38M51@3130:gu IS UIRATIRLIUUIEININNTT 6,049 d1uum wagliasunuludyainisassarmi
wazmsinzetadutlectutolfalain-19 fuustn woansiwun Usewelve wasussuoans v
M ans1veandn S1uru 26 dulaa dwsulssnnsnguides 13 dwau nelunanst 2564 Taed
Uit aeululoleioud $1im \DudFudreneamalulad degililvedugunmsudniaduiestu

5alA3n-19 wiwsnvesgiinieedens usandedls wavadsnnuwdawnsdlifunisidesasimunly

gnavNITUNIIHERE e T Inguedlvesaly

wualNAEIMNTINOMNT

AN IRTLNINTIUHAHEARNFIMNTTUOWNT 2564 USuduiuTuantnderiuvestnouiay

= a A’ o a ! v o [ [ a a a X =
8y 2.3 WUORINNANAANINNISNEATILUWINGAU 1 UU IudIUenay dulzin Udsunaunuauany

[y o

winzdgnisiun Useneuiulul 2564 fidyaaunisdweuindudesiulein-19 dwalviasygnd

A7) <3

(%
i Y

iy Juslaasuiimdswe ihlddganudainisuilapduiemsiugiuiasemsdnsagui

AR L ULAZA1IUS LN AANLLNN

U AUV

P sglfann1suIeRasuInIg
INYYDALLUY
¥ U 2562 U 2561 U 2560
U3t lnaoawea Bumesiudulua 2,585.24 2,593.07 2,402.90
9119

UTEM 1nauees 911 1,364.29 1,559.70 1,108.45
U3En gilan-lne e 459.80 496.85 512.72
U3 Tusinu WWamsans $1im 1,460.93 2,156.50 2,236.05
U3 gilalnid WUidnd 91iin 658.12 727.87 782.58

- deayanelinngudeyavesuien Tua eaulat Siin (vnww)

22 of 251



\

@
2o stonr o U3EN ey (Useinelne) 91

1

A (UNYU)

1 14

anwauzgnAuazngugnAndvane
vigndndmienddusiaiafimsliunnguandluusswmealnedundn Taglul 2561 U 2562

wazl 2563 vsEndmhenilidueliunigndlulssmadudndiuosas 98.3¢ Souaz 99.77 uaz

Yowar 99.82 vosrldainmsviesm mudiu Tasndugndvanvesui®m Ae fuszneumsiii

Y A va a d'

wilfaiviafimvvesdimivliluingavlunsndn eliduiilauaffimemudidents
\esnnudndaeivosuisvilaumainuans naugnAndnuesuismisUseneuseguasly
QRAMNTIUANNY 19U gravnssunediued @ddiedlusivesuinlunszuiumaifinwediues vie
Polymerization dw¥unansasinnag 1wu wanain 159u n12 viewduleduamesd Wudu gramnssu
3 gaanunsautievheuazeinfialany geaiunsautTunaeduast uargaamngsy 01w

\ASD9RY

o/

adausgldanngsnadadminenlifudsiianiay

U 2562 U 2563

ANSAIVUBLAZTBINIINITIVUEaZ TRUSNNS

Us¥nildememsdmurgduasiunivauligvigdadianuiiasussaunsalanuailsoe

lagnse lngdn1suuantnNnunguanavnssuuedgna Jadmunfiieuevesusenaginnisinse

LY s v (%

UgNAlALATI BANYIAIINABINITDINAT AnELTRYDINEAT Mg NRBINTT dnwuznsldau

gy gy
7] ¢

PnuIwhmssugielidarinvingausignasudainsiiaedeyaninduanivdiaun oy

Uszdnsnmviseansuyulviiignandneie

23 of 251



/’N
9
wo sl UM wnAn (Usewelve) 3789 (Urnvw)

¥
v A a v (3 1%

mnanAaulangdwendndunnusemiiaue Us¥nazinn1sdndiiegaduailviuignem

a

Wensivaeuauauldkaznaassldau woliduladndudidanaaiunsavugnienadiu
drulsznauduiielinandueiiinaaudinundeints Mndudievegduinisiuids®e (Purchase

S0 oA

Order) 3ngnen Wngdmsugnandiulvgfiileendsteiiveiiles W mihfidevievesusenlssaiuau

AuanA1luNISIAYINUSEUIUNISIE9IUa 291N (Forecast) bl B11IN1SUSHNISIANISAUAIAIARIUD

Y

! v v IS I

vsgnbianunsavinisdnddinngnausassielaegralivsedniain dnnedsdamssuaiioniny

Y

[y

Uaondglunmsdnnuauiiuignidmsvasindniidunsene

weanntusendainsidnsauduaundnvesaunauindndlne iliusenanunsosusunansi
WNetasiugsialugnamnssutiug wagausavetegIugnAtuNgNenanssuAIna la

NAgNSNISUYITY

s

USuniinagnsnisudedulugsiadndmiieindliug (Chemical) dwsugnavinssusneg lned

nagnslunskety fadl

1) AUNAINNANLVDIAANUN

MnMsTUTEnsLduuInuIundn 289 vnilladldusiidadmiiennnnia 1,000 wila
NFINTMUIBNINNTT 400 518 vilanunsaneuausInufensAdlaunviafiawues
anfusiazngulisioidlensuises iesanansindivlafiauduansiedifldidud i
(Additive) TusmaAundnlmAnyfnsenaiifieairanuau i liudasnin s
afifkandaints dwinasldidudaduiidondodiouiuuimaingivioun wasdannu
manuanegs Snvisansiailfusiudasvina wwiindasuiutesonsyaieylulunais
Useina lesannisiiensesdndinsuieusinanislidia shlsingndvhnsdsdonn
AuAnansiailnenss awdeshnsddonnduansiuiunatsse TuuSinunisdedudi
uiazdsznniives viliunsunanisresessanfeduiudodluavuduaraildied
Aendesdun wardduudeminensyanalunisudmsdanmaidesiniarmgsenain

NSATOINFHANATATTIUIUIN

2) N15IRAINAR S UINPTIFBIAN

a ] [y o

Wesndumvesusenduingavdwsuihlududiunauivaiuusenoudus aeiuusem

q

¥ o a 14

Jdbimnudfglunisindainsenenal elilulinansenudeaianisuanvesgnai 1ng

Y

4
Y a o & &

UIEnin1suszaunuiugnatitensulssnan1snseinvesgnaAnin1sdederdu

U323 1 01111YIN1SUSUITTANITNNSAITOAUAT NNTTALAUAUAIAIAGY LAZNITTREY

dieliiiuladngnAnaglasuaumniinunmangluszezanmnun

q

24 of 251



/’N
9
wo sl UM wnAn (Usewelve) 3789 (Urnvw)

3) AMAINYRINITIUINNG
a v Ao | sy % = 1% = o g v
US¥nifunuhevigniinnuianudeivgaiuadlasanie lauisaneuaues
AufeINITvesgnAlaegeuly Whlafisaudeanisvesgniusiaseliegisnsuiiu
uddsansalvauuginaziiauetoyandniadiiviiaunsaiiulsednsamvsoan
aunuliungnA1dnme laggnAtanuisavinsindefinaulievievesuienlanaen 24

39

4) YaanINdAmuAIn

UsnlvmnudidgyiuaunInuesunaing lneuseninisineusliuandnauiveLiiuiy
Anuswarinwelimungaudvanuvessazmiisnu lnedalviniseusunnielusay
3 = ! LY o ! = (%
AguaneAnsTudlinmsdmdnaulyviniseusuluiessina wasdnsdaunuausy
wazauUTEIaUsEdnl BnviauTendadiuleunglvinanauununasaiainisnanunsoudadu
fuusemduglugnamnssule wegdlalindnaundianuianuaunsavhauiuuismduy

ITYTLIATUTUY

5) AnuduiussuAiugna

1 v [y LY

Uiy adulunisaseanuduiussuadugnawazng ugnandivang AausseauuInig

q

=2 U a wa ¥

ufaTEAuUfURNT aunsatlatiesmnudesnisvesgnaliegensudiugndes sauds as19gu

Y o o a

anAd@ImsUsINalUOUIAR

Y 9

ANSIANINANNUINLAZUSNNS

UsEniIan Al Samainialukasasusema nelul 2561 U2562 wazll 2563 USemileannis

v
N 1

TA%991n819UTEmeL T U UL 388.21 31UV 315.82 A1UUINWAL 316.0991U810U TRty

dnd1useuay 95.04598a 92.27 WAy S08a¥93.80UIHBNA YT 95U AUAIFU LAENISEIF DN

U
] v A

ansUssinadulvgasidunsfnsedideaingudnaildnilaenss dwunsdsdelulsumeadilgae

'
v a a o

< o & ' £ 3 I [ [ a o & a Y A
dumsdegesugdunudimireludsemadunan lavanaldunaniusenldlunsdeweduniae ana

a [

Rueeaaniansys Jagtuuseninishindeds@edumaindudnuasdniiewnilduaiuinnil 400 g

[%

W99 nAdl SugituiinnuraInany FeEIUNaLNILATNLANA T ULINELAN T8N TN

= o a Aa a o Ya Y A wa) [y~ dl L Y gj a v = A v Y a
ﬂﬁﬂ']ﬁﬁ/]'lﬂgﬂiﬁl’lLﬂllﬁ/lﬂﬁﬁﬂﬂ']ﬂﬂﬂ«!ﬁlmmiuLUUIUG]WJJWMBQﬂWiiﬂ PNUU UTHNIIUNTTIANINNEALGS

[ I

indmingialldndiegog 1vadaue warlin1sdaiugutoyavesknanuas indivngadlaniu

=D

azvilaliluszuudnnisnsnensluesans (Enterprise Resource Planning %38 ERP) tiialianansaiin
N13NBUANBIAIUABINITNUANANUVBIRNATUARZTIY kaEIN1TIAAETAILITALNDITBLARINAT

laanaae

25 of 251



/’N
9
wo sl UM wnAn (Usewelve) 3789 (Urnvw)

il Tud 2561 U 2562 uagl 2563 US¥NIdaduNTHw@oaNEImUIe 10 18usniideen

v
o & VI

A% oasan Artdudndlrusauay 55.94 Sawaz 47.19 waziesay 43.32 Y998nN1SaIR oAl ANyl

Y 9

[ '
[

MAwnIus auaiayu teglul 2563 Insdedeanndanviieselugnanludndiunmininsesas 7
] o7

lunsdsgaiaildnaiandrsssinady uTynagyinsda@elusuuuy CIF (Cost Insurance

Freight) Feg{dmiheiintnagdesdanienvinSedumaiiovudsduiluduliosatenis uasuiey
HOISURATBUANYUAINIED ANUSEAUNEAUAT haEN15EAMT187D1AATUN UAUAIULIUAIRNN
VNS 9AUNIDMNE U189 FIUSENIELASUNITHIIAINUANISNAUAILUIDIINTD NTUUS TN

ANTIUNIMNTUABUATNITAANING FINDURBUAUNN VLN ELasTTIA U9 MYIUA

(Y < a v
N13ANUEAUAN

a a

USEnInamuieail SusivianiaeiainnateUseniaiiuansiaddruiusialy auds

a1safidunsne 1y aselisimandngsuide wazvenunadlilinsoveunadfal (Hudu deduy

[

= I3 1 = v [y 2 o 1 @ a & [y [ N v & 1 a v o Y
LANNUNLAAZUTELNNIAINDINITAITIALNUNLANAINAU @ﬂﬂQIUﬂqiﬁ]mLﬂULﬂNﬂm‘W@qﬂﬂ UITBNYINBY

a

o ¢ = wa =t =] X A ~ a A o aaa ) aa
Ailsdenuandivesasalluaddaeitueg Weswnasieivwiadeiufiseduaisaidnviln
wilsazneliAnuAsegunss wu n1sszde wianishali Wusiy usendainnudAyiunisdaiu

duAlundsduivesusen swluiimsedouinaniiiagiusasssinnegisgneenazuasnde
a o ¥ 0 W = (v [ <@ | a o I3 = 1 d’lj d' U a %
visnliaudAgyisnuvasasslunisdanuuazaudaatnue Tnefinsuusiunaasdunn
dmsumsdanuansiaiinensaziiaun3eniulenesnainiusg1aasensn auUszniansulsey

L2 ¥

9REANNNTIY 1309 gilansiiusnwnansiniinasingdunsne Sndsliewinanuduaaumall 15 09
=~ a = = o Yo @ ady o a0 a v
walled wazgauund 0 89 -15 ssmuwalded Welddnivaisiaindesdanulugamginidnaiy
°o  w o Y a v a v o o o = P 1Y No 6 - PRY) I a v
dwfumsiadeudiedun vseniinnsiavissidevlunisimdeudreniiiueisne welviduladndus
YU ENIElaTUNMSIndaud1eag19gndatiazUaendy IneusEnilsarudevesuTunies Fein1s
muaulagszuuimuasiiurdsuulan (Global Positioning System %38 GPS) vinlwanunsasaums
Y8930V UAVRIUTENNNAY IdiauAaUnfAlun1svudmiely wenaint uSEndein1sIndns
yananIeuendmiusnvudiinisindaiondudmsunisvuduaiiduifdedinisaivaneamgisn
Mg Ingusemasyinsaaidengaudsduanilueygaiieiteddunisvudeasiaiviiniugogn

ASUDIY

NANSENUADALLINA DN

= 1

WasnusendmuenildusiliungnanludnuaeAivvields (Original package) aglaifinas

Uadtureieviinisussyivnd viliasanudssiasiadidaiveninnisirlnansevulouiion

v a [ Y

A9NansENULAYATINDAILINADN UBNIINT USENEINUINTNITANSTIANISLALIMASIULATBILBNNS

26 of 251



/’N
9
wo sl UM wnAn (Usewelve) 3789 (Urnvw)

Yastuanudenismednisialvavesasiell 8nedslianudidglunisnsia daAu wasvuds

wildouet Inetusarudaaediluaygintusanldvudaingdunsie (ueygadusaussand 4) an

[
Y

Mausenlavinnisitdyaranisuenidlueygislunisiatvaisieiilunisindauagyinarsdusiag

a 1%

Adenlasinnseaaul (Dead stock) vasuSENdne e
=

ludagtuusunlifinisUdesvenduniinansenudedwinaey vselinfvefinnlagiieaiu

Awndeu vseliandeininlagiingInudwinasy

Ansuszlaviandnsdusiun1saamuainanznssun1saasun15amu

27 of 251



/f_\\
9
oo ot sl USTN Ny (Usemalneg) 37899 (1vaw)

Uadea1uLde

v o

UiimnuidesfienadamaiamssiiuaunagnaUsznoumsegisiitoddny  Jeuisniuuama
Tunsdestunazudloruides Svamsoaguldduiolud
1. ansdgeannsignevuselvaaniugsianlndlAgeiuiuusem

U3EW wnan 91in Usemadeals) daduddeiuselngvesuiem laefoiuluuivnly

q

a o o 1 a o 6

dnduSovay 36.194 vowuIAnziloukaztIsea AliugsnIdndmnawmiliaiviiafiviy (Specialty
Chemical Solutions Provider) 1uidgnfiuusen yiusenianudssvnnuisy wnay 31189 1iun
Afiugsnadndmhenlldurivdanievlulssmalng udsduiuuien Farsdmaliiinanudauganig

HaUsylevisninausenkargieviuselng ware19vgdmansenudoran s iunuvesusenle

Y

1 < a o a o o w a 1 Y o [ 1 1
pg19lsAmL USENLAUSEN Wwaeu 910n (Usswnedealds) Tavihnisasunludyealiuvedy

a

11953718 (Non-Competition Agreement) asiuil 15 @winau 2559 Fefinsseyinuignasdudaniu

[y

53nadnd el daeiludssmanimun Felaun Usemelne a1s1susgussvsulneusesvuan

LaET1YRIUINITANNYY TneAiuTen wney 910 (Usemadealds) avlidnidunisinedesivgsia

~

Lﬂll.ﬂm“'ﬂ@u‘ﬂﬁ]”LUUﬂﬁiLL?N‘UUﬂUUTHV]GL‘U‘Uﬁ“LV]ﬂV]ﬂWViuWUW\Wm mﬂwammmmm Eg@ﬂ/qiﬂi’]ﬂi%igﬂ%

'
a a =

dhananllugsiandunisudsiulunanilunguanmanveausvm

]

vall dyanlaiudadunegsiadanandnisivuaunn1sAveIuTem wnnay 91n (Useine

T o

F9AlUS) 91u7u 50 Usene feusemazliaiunsarinnisdasimielulszsmanduiuanisaiveausom w

AL 9199 (Usemeadealus) aeanaiile

Inedyalauyadun1egsianina dnrsimuadnlunsdfiusen wnuan 9119 (Ussine

Y v 1%

a9alUs) ﬁmmﬂizmﬁ%msJmﬁﬁmﬂwﬂuaﬂmﬁaghﬂizwmﬁQﬂﬁmu@IﬁLﬁuLﬁummaﬁwaw%ﬁm

Y

USE LNWAY 3170 (Useinadealus) asdasvoninudugauag1adualsdnyalsneysanusennaunae

YMANSVIELAT A UN ALNANAID

Y

gludszmeanduwnnisfvesuiem lumeandudumnuigniaig

Y a & Y )

Uszaspazugail i lrnuanafoglulsemananAInua b JuanAnanuas usen wn1ey 9190

Y Y Y Y
[

Usewmedealus) USEnazfosvamnudugausg 1 duanedneald Ny 5aINUSEN LUNWAN 3100 (Usewmne

= 1

dsalud) reuazvimsneailsusiliungnrfegfiuseman Jugndmdnueauisy waau $1in

Y

(Useinedanlus)

£
IS -

wonanil dyarlaiuwdsdunsgsiadenans sdndngrunsluniseydfuasdndula saudanislv

Joyalulszinuiiazdwaliminaudaudimianalsslordssninauienuazusem wnieg 9110

'
= [

(Uszimadaalus) tawn lunstlnuTeniunuazamuniorsnegsna Waigiuanaiuasnindne 99813

(% aa a o

AeliiAnanudaudmnanauselovdiu VST waey $19n (Usewnaaenlus) waglunsalfiusomiluay

a 1 [

rianmIednseny Indvmiteiailiue Feeaneliiinanudaudmiawmalselevdivuien wnuay

28 of 251



=

4

oo ot sl USTN Ny (Usemalneg) 37899 (1vaw)

919 (Uszwadaalus) vilianunsatasiunisaiuauainuiem waneu 9180 (Ussinadealys) Tu

Uszihufonaazdwalmananudandamisnalsslowile

agnlsiony  mndladdsfadeulaludygiliudadunisgsfaseninuitnuazusem  wnuey

o

[ a o o

91iin (Useinedanlus) 9196 g3favesusem fe ganedndviieawniidaivssinmaiisueiviinfivey {u

9

oy

§3RANABINITANNS ANy wasUszaunsaliamigany  vilndlgUassalumsiinunnt
(Barriers to entry) dm3uusEm wnuau 31 (Usewedealds) uagsiuieaudenglnmipuaiasiinun
Augsiadndmheiniidariussinnaiisariviefiasidaduiuusenliuewnn sl

v

1) nUszaunisalieniuiueinnia 28 U viliuSeniideyagiugnaviaussianduniiag

U
[

Uinaudignusiazsevinsdste shlsiannsaneuaussaudesnsvesgniusselfosis
gnfesiarTIng BnviaussvilddadufisamseAuduindy widejahluaunmeesns
Tusmsiiioneuaussaudean1suesgnAiegiensuasas (Solution Provider) ¥ilsildsu
mmL%ﬁuﬁmqﬂﬁwmm%w‘%ﬁm

2) Tugshamsiasmirainiisusisdafimuiidamumainaisgaiu azdesdimumienlunisve
aymnwu’wmwﬁaﬂﬁLﬁmst’faaﬁ'umﬁﬁmsmwiamﬁm WU NTUTININGINU ATUATINALR
nesRIVANgNEA AT TwLIRaMNTSY drtinAivaNiivwazTannisinens dinaiuaning
suns1e drdnauemsiazenlunu s?fw‘%ﬁwﬁmmw%’aﬂumisuai‘uauzywmhmﬁlﬁm%’m

fun1saiuanulaegiansuaiu

v a

3) vSEniluszaunsaluazaudgnalunisiniuwardndedunn tesanaisiadiunsuiin

<

Y Y] = v o Y] ° aaa g aal A4 a o
%mmumiﬁmmum_]ﬂmm LW@{]@ﬂﬂuﬂ']ﬁ/nﬂﬂﬂiUWLﬂMﬂaniLﬂﬂi@uq NIDLNOBDURNINY

Froussuls muustanInuAT NI LA UITUY FaUsEniinnuduirglaziissuunig

@ a Y [

Jaivduiards MuluiaimsefeuiranlldndudasUssianeggndesuasUasnsey

a v ay

4) Usenilfuimsuasyaansidanuiiarszaumsaiianigeny vilvanansalvusnisuignen

kY

1P9Eg19ATUMIULALAILITAVIINISUSINSIANIS A9t Us e ANS AN

2. AuEsNUIEN wniau $in (Usainadealus) dladudteiuvasuien

Jaatuusim wnau 3798 (Uszwmadaalds) vse MGS dadudtevusislnavesusen lasde
9 U 9q v

Wuluvienludndiusovaz 36.194 vomuananzidounazsdrszuas 1losngsnavesusdndunis

a a £

Tmhelaensungnanduduazd@orngimite lneyeainsvesvignilugfndelnenss Bnvisdain

Y

N33 MmN AuAluanYEAUORNAINE NG (Original Package) waruTEMANITANTUIIULININAT

28 U Mlvignauage Imvreiailidasidianudedolunisaiiunuvesuivn Joihianudedy

29 of 251



//\
9
oo ot sl USTN Ny (Usemalneg) 37899 (1vaw)

NANTENUADANNUMTDNDVDIUTENADUTIIAN DNVIUTEN LA L M51U99U5 809 b latianumiiauiy

ATIVDL USE LNAY 3100 (Useinadealus)

)

r
MegaChern DO IT RIGHT \/
ASIUSEN LUNLAY 9109 (Usemedealus) ASIUSEN LN LAY (Uszwdlng) 3109 (W)

I3

wannil Yagtuuieniigudeyagnatuazi Imineinildugivesusenes Mllunisaniu

Y

g3faty dlasinsiafis MGS TusnumsindegnAvserd el dusiudegndla Bnvsusenileenvie

v
1% v A

Auduavsanddodudiu MGs Tudadiudinn Tneusdniluondenandasitu MGS lull 2561 T 2562
way 92563 Wiy 23.51 WU 14.41 v waz 10.71 &uum sudidu dedadudadiudosay
5.53 Yagay 4.08 uazdesay 3.37 vaswentesanlunnfingn Muay warilvanvienansasiud MGS
Tud 2561 T 2562 wazd 2563 Wiy 6.88 A1UUIW 1.55 81UUM Lag 1.35 41UU AuaIeU Fedn

Wudndiudesar 1.04 $ovaz 0.23 way 0.18 U998

U 2561 U 2562 uazl 2563 vsemimihenildasivdaiawliungnalulssmadudadiuiosas
98.34 $a8ay 99.77 way $08a299.82 ¥995181931nN15IATINUeLAT g vRaNAYI Ll UINAINETD

AUAGY
3. AnadeINNsgnIIiavaulalszmalun1sdmiienisudinudygyiliudadunegsia

USENLATUSEY N LAY 9100 (Usewmadealds) bavinnnsasualudyanlyndasduniegsiag

(Non-Competition Agreernent) asiufl 15 &amau 2559 Fafin1ssyyinuienasiudaiiugsiadn

o ! IS (3 oA Y a A o = ¥ ! (% a
Pnhgalldueiuiiissdidedludssinaiivun Falaun Ussmelng a1ssassussysvlnegdsevuy

a a o o

4717 4AEITIYINTINIAUNYT wAzUTEN el i (Useinedaalus) suduganliugsiadndinie

9

il dueiusiiieadiiedludsmeannmvue 50 Usena silvusenldanunsadmihewniliueludassine
Mduannsavesudem waney Sinnudygiliugadunmsgsiafinanld Jevilulianudsiag

daransenusien AL lunuresUIITINRINTSUeegIAalue A

agdlsfinnn et naugndvesusenifieununeglulsumelneg tnelul 2561 uasl 2562

& [ 1 [%

uag 2563 viEnimihgiailduniviaiiasliungnalulssimadudadius

Larsapar 99.82 ¥83318Aa1NNITVIETIN MINEIGU UTENLATRRsd1TnuaI v luasITUsTUM

p8aY 98.34 Spuay 99.77

annmnall uagilununisdnnsuTeniy s1veandnsiunyiiiesessumsiiulavegaamnssuluiun

fINANDNAIY

30 of 251


http://www.megachem.com/index.cfm

/f_\\
9
oo ot sl USTN Ny (Usemalneg) 37899 (1vaw)

dmsunansenusenansaiunuvesusEnildan insadminend Sarludsemedidun
N13A1VBIVIEN N LA 9110 (Ussinadaalus) mudyailawtsduniegsie ud 2561 U 2562 wasd
2563 usEninsimignldusivianaylUgussmanguaing ity 6.88 a1uum 1.55 a1uum
wag 1.35 aqwumauaiau Andudediuiesay 1.04 Sevaz 0.23 uwazieway 0.18 vessglaainnisue
U MUY

4

4. AMULEY9INNITHUNIUVDITIANANN N

'
v a a [ =

Usenaugsiadmhenandaaiedldusiussinnedlsousiviiadiay (Specialty Chemical) &
Jundaduriniianunainraieiiiesngasmaaiiidsuluidniesasdmalinisiiau i sesnaiu

anvanildaiusazUszianiifndntesselleniniimstedansunsluniiamiudazyiauaziimalulag

' '
= a =

TunsuamAl AN ALANAAY F951ANATA 99199 UNIUANNIRAUNUINN T TUNSHES Wi $7A0

q

Y W oa = @ v 08 ¥ a v a a = | ] o a a v Yy
u’]@Ju‘UTWiLaﬁm WUy V]']IVUiHV]lIﬂ']'uJLﬂﬁlﬂ%ﬂaqﬁ]f\]gﬁﬂNﬁﬂﬁgﬂU@@NaﬂqiﬂqLUUQqumaﬂUiﬂﬂlﬁ

)=

agelsfinn vseniiuleunglunisissiandudlaeldsndunuuindiednsilstudu gad

(% (% '
v Y o o

wlgvigmuuadnilstusutul gl mihdhgnenauaganunsadifiadeyadiunuuesdunwsiay
gipevinsimuasaveimuizan Ingmndvtidieugagyinisvglusaiisnsilstudu
snIiivuall agdelasuniseudifnngnisiuveydfnewdsazaunsadndduiauasailiungnai

10 IneuseninnsfenusiaringavudasUseinneg1elnade wagiinminndieueasinnisussaiuu

v

urgnAnieudalimsuinisiisuulamiaanntminiaringauiauduniunn vieinisiaue

asadinanusaldnawnuls @13) wislianainansan Inelul 2561 U 2562 wazl 2563 USeMionsn

Y

(% 13

Al5TUAUIINT SN NUNEN T I LAT Al stianAws 08 29.31 $p8ay 30.98 wazsavay 32.10

9

ALEIRNY
5. AUHLIIINNITNINIDAAIMNTTUYDINGUANANAN

Heannseldndnvesuigninannsdmeedsusivdafivvliuingugnai Sadududnly

e

9AAMNTINA9 FadlngurldTuUaty (End User) LUIANUNGNEAAINNTTUYRIGNAINNATINANYB

Usunle fadl

NGUYNAIYRIUTEN AR aIEN ngug{ldvulane (End User)
Polymer and Advance | L5&u & (Neasauazeuaun
Polymer composite Tannease (W WaANes ansiAfouwIiieg

aJe

ani3d Trluesnana Wudu)

L% L3

WHUREATAR \AT09a U0

31 of 251



/f_\\
9
oo ot sl USTN Ny (Usemalneg) 37899 (1vaw)

[y

Tanneaie (Wu vawm Auan U1 1n3es

1 1 < 4
ANLLFAINI9 LUUAY)

wWiananasn Fudrueusud @udruiidunanadin)

aa 1 a < ¥
AMYULeEAIAA (NFBINaARNLE WuUA)

NGURNAIYRIUTEN HAASUTNEN ngueflddutans (End User)
Performance coating Amanadn Tanneasng
domanvnysy gUEUA
wzadldliidi
Yu YU hag 1181
wivinauazeafialavy | dewinaru gusus (@muTuduiiiulans)
GERRLPIRVE wosdnsgraminssy @wiuudmiiiulany)

3

118 19TudN | Judrudidalnsiad

a & a 4
daalnsiad

= a =]

Aedy viEnisdlanudesiiazgyidenelaningnaivnssuvesngugnaAman viveslddudany

(End User) 1198uiin15vza061a9 §9919924in91nU9386199 10U an1ersugng walulagnisuds

wioulsurensduaduvessguia Wudu

afl iiedesiuanuidssainnisiieivgnainnssuvesngugnaman vsendaldinisvenegiu

andlulugnannnIsudu 1wy eRavinsIIaNINaDRY BRATNTILEN KAZERATVNTINOIT waze Wu

3

=3

4 o

Ay i lianunsaandndinvesselaangnalugnamnssuvengugnAmant 19 uLasN 1SRRG NAN

nausanalalusAunis
6. ANULHYIIINAIMNANUNIUVBIDATIANU AL URUATINIUSZNA

Wesanuisminsds@eiadidusistdanisgd@iulnganselssmealaenss Fan1siaueaILay
o a % a I (v [~ [ d‘ % a o 1 [~ a [ g.J/
nstssuatldanaiuneaasansyndundn luvaeisalivesusdndlngiduanaluuim dalu

USENII19ASURANTENUINAMURURIUYBITAT AN UALY Feazdaansenuisiuudusiuasiils

[
v v

TUAUVDIUSEN 08191570 USENIAAITIINANTENUMINA1ILAEYIINITVBLT A 213 UT DUIULITUAT

a

Aelsemeaimtivandunsiuiedesiuaudsswianad F9adusenaniiiganefiaznsaunay

[
Y] o ]

pomd i nsAensUszine o varlavasield woil arfuil 31 Sunan 2562 USSMildyanTevie
RupsinaUsemaaiminluanalduneaasansgayintu 0.3 Auneaalsansy dedunisuseiuaang
Aoafionaasiiniuannanuiururesdasanasudunsiaissume vnlrusevldsunansevuann
AUEBITINg 1R FazmuldanuanIsuIms mudssanailutie 3 I deunds Tasly O 2561 I

2562 hazl 2563 USENAN11591N9R5antUASU 3.09 a1UUN 2.02 31UV WAL 3.28 A1UUN

AUAIAU

32 of 251



/f_\\
9
oo ot sl USTN Ny (Usemalneg) 37899 (1vaw)

7. AUHIRINNITHINIEUITINSHAaTYARINSNNUSZAUNMSAlLAZAIINEINTD

ui¥nandugsnadniiendndusiadSue (Chemical) 4 edpsdgynainsndniiug
Uszaumsaluazanuaunsanizainy nsengyanainsiievedsedianuianuinlasuaiioe
WesndesdeaswaviuziignAnfgiiuanauiRvesalineg s3udasunsnumufenIsaIngne

YAAINIHNVIEvRIUTENIAA U@ Ay fuN SAHUN LY IUTEN

26191587 USEnlensrraauAImauwuLazkaUselavivaInTnulunaIneg19aiaue Wie

indulsslassaienisdieaneuunuLazaian1svesuTev ngdlayaansniiauaunse wasdalv

& v

TuwunsineusunnUegesatle IURENITTRYININTBYATIUTINTRLAVRINANA I K1Y

wargndn egraluszuy imstvuednsnisdidedeys Feemnsaananudsninnisiieiayaainsndn

Y3usEnle

8. AULEYIINN55 111aVIEISARIUATITAINNITINNULAZVUES

v o 1

sAdR el AT viaRiAwrasUSIMTuNIsUeLAL TR TINd el S indunsie W

D QN

° Y} a a a 2 v oS & W aa ' Y a
a1sndidmindngseidn wazveanadbilivieveunadfali Wudu Faduingeiniaiusansliifin

guRwe U n13sen welilngd Wisldsuaudou Yseneli wWailv wiadelasunisnsgnunsziiiou
Fomnalldasidinaluildsunsdaiuuasaudiediignis wasianisnn wiesiluaazriliiinaay
= | aa U ea a o o 4 g & de v 1% =

demeuaznansenuseinuasningduvesusun winauw uasUssnvunegluiunlndideds siuds
deuandou Feagdmansenusion1snisaiuuiasdaidearesuienle usEndalinnuidesainnis

Mlvar Al AT TUATI8INNITIALAULAZYUAS

1 =3 a o 14 o W =¢ [y LY =3 1 a v (3 = & A
pgnalsnay vSEnlauEn @Oﬂﬂ?ﬁﬂﬂﬁ@@ﬂﬂiﬂﬂ?iﬁ]@Lﬂ‘ULLﬁSGU‘L!ﬁQLﬂllﬂilWl TAgINITULUINUN

aaa [y [y 1

AdsduAdmIuNIsIivansaiifienssiinufisordunenesnainiuedansinsn audsznAnsy

I
v a v v Ay o

I5anugRamngsu 1389 gilonsiiunviaildaiuar ingeunsie Snvidlivewiauduaumgd 15

9 Y

L [ a v

sarwadud wavanugll 0 89 -15 asmwaldea Wislddnundidurndedanulugamgindnme
dwsunsieaeudeaun viendnisdnviszilsulunisedeudioniiugaiee Weliiulaindudves
UsunaglasunisindeudngegisgnasiwazUasnie muansgIuveslsemaAlneuazaina

14 a v A

dmsunsdndedudn vSEniinisruddudlagsnreduTenes Fanunaudusannauazhadl

[ (%

lueugndusaiildvudsingdunste (uaygindusasiing 4) uazdadlasunisnsiaseduioanosead

9

o
(% I

ADUNALYINNITTUTDVUAINNATI AABAIULTTUUGPS WWBMIFRAAIUNISVIUES hazdlnnsynusenunng

9

Yuas Mt uvsembidineUszavgiRmmaninddamisilvaannisdaiviazudsegedsdmaidemewn
USeagnatltud Ay

o

33 of 251



/f_\\
9
oo ot sl USTN Ny (Usemalneg) 37899 (1vaw)

9. AUHLINANALTINNTTRINETIMIne TngRulaense

vi¥ndmmineiad Ausividailiay (Specialty Chemical) lngn1sd 9% o910 Imuledngau

(Supplier) uavvudalvinanAmeiuviaida (Original package) denalvignAtanunsansIuIUITEenaswe

[ a Y o 1 [ a

wildugianddmineingiunela uageravinisdeingivanngd g ingaulaense tngldinuuion

9 Y 9

Favintniaiiowdusinaislunsinuuiedusn

¥

agtlsimuiiosnnalldusivdafawivsndmuiedl Snvazidudiufuioasanuauds

a [ =

A litunandug Usunaveuailidudvlaimeiinesdidudindulunisadaunassdefidndiutos

[
a

mnanAds@engimieingavlaenseagldannsadelalusmanfeiuiuuignieninvinniy

o 8w

Usendanauunnsgnis iseUsunundsdaliunnne Useneunumildamsiafiemuwsassdadisnusne

¥ A

A [y o 1% 1 [ =3 U a 1% 1J 14 |q./
Annanu Mlvennsen1sdaulundaduan L‘Uum&ﬂﬁ@ﬂﬂ’]‘l GAKI] ammmwﬂuﬂsmmmmLwawaaaiwaw

1 [ a a v a 1%

Woy wanniinddaivianievusazyssinnigamuigingiuios e Famndldingaudamaus

q U q

lngnseand P ingAvagiesinderdmineIngAunaieseiied@ainildusivdaiiawuseinn
mm 1/]’11‘1/1Lﬂ(ﬂﬂ’;’mﬁlﬂEJ’]ﬂﬂLUﬂﬁ‘Ui‘Mﬁ‘\](ﬂﬂﬁ Fonan uwaziinanldiedesenisiidedesiuiann de

LV@U@'J’]ZJLEEN ﬂﬂﬂﬁ]uﬂ’]ﬂﬁiﬂj@ﬁlﬂﬂm"\]’muqEJ?(?]Q@UI@EIGIN?N@JI@JJJ']ﬂNﬂ

10. aAnudesiigsmingdagivazidmnvimainies

Y a

nsauEvENanniidalianuUssasdasiinuinainlundugnivesusenlaenselagliniu

Y

U¥n onavihliuTenilianudsslunsagidelontalunisdmiieduaitdug wazlianudesiiazies

WANTUAUUS N UDIRUAIN AL TRaALeY 8819l5ARIY USENYeimnutdsssinanilonia

a v o

Antley esanuiemaniugsiedndmianilduvedeiasliunnguandluanamnssusia el
SreEIanNINNdl 28 U viliusevilgnugnAtdnuiuiin wagiianuaunsalun1snauaueiniuaeenis
Y039NALAR safadlszuuuSsTansnsiusS MssiusEaNE A 1015 viltanunsnanmuE e

Mnnmsanasvessenvielunsdifiiivesduinnelasevidadunvhnseaslundugnivesussnies

a Y & ! PN a

snvualldusivdafivslueddurnlddudnniugy (Additive) TuingAundnliiinujiseadiiie

AY a v

asnuaudiiauig iunazndndusinuiigndndenis lnednazlddudediundesdiediouiu

Y

Ysuaudngaurianun silionslddududunulunisiidnvesduiudaseiinazidiuivininisnaine e
FILLEY

[

11. anudsnnsgydsnisidudiadminegudiiddey

'3

Lu@ﬂﬁﬂﬂU?thLﬂu@: 3 WﬁU'lEJELMLLﬂLmJﬂﬂJ‘WG]’N“] ?]']ﬂNNﬁmLﬂNﬁm‘WﬁﬁﬂﬂLﬁ‘l&fﬁ’m’.luﬁﬁ']ﬁﬁ’]ﬂ

¥

lngannmiazauauiivenaildnsiuiasvinivdimaronunmuesduaignAnanlnenss §adl

Y

o
J <

ANEN ”mmammLﬂjauumaaaﬂmmaﬂmmwmmmmm%miwammma DnLAd AU RANLAYUIS

o

= a 1Y

vinfiuansunutionss viourwsnaniudndesnoiien fadu mnusdngapdedudaiad s

Y

34 of 251



=

4

oo ot sl USTN Ny (Usemalneg) 37899 (1vaw)

aananluilloannageiee wu ilasunisnedygiussiaiunudimuig vEneaiin1snIusuiy

Y

USEnau viseiinsilasuulouiglunisdvuie Wudy 919damansenufganuneuasusenle

1 a

p819l5AnL GNLLWU 2550 \Jumuan UiUVIENl@JLﬂEJﬁEULﬁEJﬂ’]iLU HAnA 7%14’18?1‘14?’]’]1@‘] LAZUTEN

Y

v

anunsaufiRnuieulvmanisiiisunnas 3ddsuanulindennuisngalndugindiminedud

Y

1Mlagnann Usenaununisiuseniyeanian1saiunewasNuNuUu1enduseansnin usEenidadaiuin

LY (Y L3

UitnnanadfarirSinaeuanuililalividnduddndmeaumluegselies

a

12. AnsndgaINMsieiegImteseTve

Tu® 2561 9 2562 uazd 2563 Uitvuazuisngesiinsdsdoindsusiangswing 10 Sud
usniiudadau $ouas 48.14 $ouay 47.19 uazdosay 43 32v838endsdesin nudiy vhlHuIEns
mnudsslumsvauaauailsasiunssdunumngdmineiad fusidanadldansadadudlsii
pfifvuanazuisvldannsadaniadliaeiffauaudifasonauuiuldidesanduiddnumy
Hued Ausivlafieuiifndnsuiutesss uazgndidesinnismaaeununin waznuaudReg9idu

AauYN1saIRe wialwilulalinaelidansenusaNan A UNNNAS T991998dINADINITAIEUIULEL

d‘ =) a o ¥
YoLduuaausInle

dletosfumuidssiingnn uindsdinmsmaununsdsdoaguaimiinuusunssiiuan
voIgnAusiar e uonnivisndsdinsUszanunuiudsmineegndlnddn vlaunsonsiuiedgm
flonmasifndunazanunsoudlaviousuivd suununsindunuldiuviaed umaliarunsoan
uansznunaIdsstananls siusimdlineuszaudymuaueauiagiuding1d deduienlid

e NddndIunsaRaeinueuInnIsesar 10 1wt 2563

e

35 of 251



=N

, ®
v
oo slont U3 winan (Uszwelng) $1in (maw)

v o a o
Foyanaluvasuiem

UsEm wnay (WUsewdlng) 970a (Un1vu)

MGT
Fuiaanzideulunaandnning 13u 1o o 23 NUAUS 2560
Nz lguuTem 0107559000214

25 ¥98aa0dnge 31 dANgAEINTIUAIANTEUN Yot
3 1/9 AUURABINTY WUIIEUAIT wRanTeds
NFUNN 10520
USnsdadmieuaslimusnwiieatuad fusi

UszLAngsna . _ _
LWUUASUNAT (Chemical Solution Provider)
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VadanannInguaspnaan

UUNUIANZTLULAZN UG TTUAT

o Juil 14 Jway 2560 U3Enivuaanzidewwindu 200,000,000 v (@esdesduuiv) wusduy

Viuandieyduan 400,000,000 v @EFesdumiu) nsbiviiuriuag 0.50 v hduan1en) Inedagdud

uanngideuinszuavindu 200,000,000 U (do3FogduuImn)

1. fdfeviuvasuIEn NiveusT A uayanzilsugneiu a1 Jun 25 Saman 2563 Tu 11 duduusn

Usznaunag
. y au Yuil 25 Baman 2563
a1nu 318%D - . -
MUY Fouaz
1 UEINYT DUNAY 150,726,000 37.68
2 | Megachem Ltd.! 144,777,000 36.19
3 1.8.2387 dUan 10,046,500 251
4 | wayunIng finsyi 5,588,100 1.40
5 WNYEIINTl Useusng 4,497,000 1.12
6 | wigausny yryuans 3,233,000 0.81
7 | wwanee fuilsisna 3,000,000 0.75
8 WA IUNTTU AWYYAST 2,880,000 0.72
9 | wednding lsarsases 2,577,700 0.64
10 | wenhuwes Yusin 2,100,000 0.53
11 | wedgydey ARG 2,011,300 0.50
374 331,436,600 82.86

1 o o ¢ a s . a a
Megachem Ltd. aangileulunaiamanning Useimnadslus (Singapore Exchange - SGX) Usenaugsiandnuazin

o

Fumheedlfusissinneddasiviafivay (Specialty Chemical) dwsugaanunssusingg Fadugsiaiieaiuuion

IneMegachem Ltd Sin19aa8ILVIULLILIATSEILILENTTUNISTUTENUS MGT 4119U 2 vinu wiesiu Jon 1T uazune

¥y qu # 9819l3Anu Megachem Ltd. filddssunudunddusulunsuimasaduninaulu MGT usegdla
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Megachem Ltd. fis1e%erfeviu a4 Tuil 9 flurau 2563 ¢ail

o . o Fuil 9 3. 2563
a1y 18U - - -
MUIUNU el GH

1 Citibank Nominees Singapore 40,095,570 30.08
2 Chew Choon Tee' 37,182,516 27.89
3| Tan Bock Chia” 15,435,083 11.58
4 DB Nominees (Singapore) PTE 10,113,000 759
5 Hong Leong Finance Nominees 6,008,000 451
6 HSBC (Singapore) Nominees 5,455,000 409
7 Maybank Kim Eng Securities 3,375,000 253
8 Chong Siew Lee Michele 2,289,000 1.72
9 Fung Koon Yau 1,428,000 1.07
10 Raffles Nominees (PTE) LTD 1,175,600 0.88
11 Yeo Kai Hoe 1,061,289 0.80
12 DBS Nominees PTE LTD 700,300 053
13 OCBC Nominees Singapore 506,000 0.38
14 Liau Bin Bin" 444296 033
15 Lee Siew Tiong 352,000 026
16 Lim & Tan Securities PTE LTD 300,000 023
17 Chan Khai Leong 299,000 022
18 OCBC Securities Private LTD 286,000 021
19 Ong Ah Inn 200,000 0.15
20 PHILIP SECURITIES PTE LTD 152,000 0.11

594U 126,857,654 95.16

! Chew Choon Tee fiavuriugfiieades (Liau Bin Bin gausa) $1uau 444,296 iy uaziununsierudiuiy
9,330,000 9ju

?Tan Bock Chia fiavjurusiaunun1stieviudiuiu 10,000,000 ¥u

* ua.lws feviuniu Citibank Nominees Singapore PTE LTD $1u3u 39,976,670 1iu

i : http://megachem.listedcompany.com/shareholders.html
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2. N302YUYBINTTUNTUALEUITIN T TUN 31 SuAu 2563 Lsuiul 2562

N13099UYBINT TUNITWALHUI W15 1T TUR 31 FuiAw 2563

a1 Judl 31 §ur1au 2562

a1 Judl 31 §unAu 2563

No. 530 A9 - ” ” - ” ”
U tRELE U tRELE

WNMEA1Y LMATUNS eassa UsEsUnITUNS/

1 |warynsiidiliusqifinnng N3IUN5Dase - - - -
IAATUUAT larReusny dansa |nIsun1sdasy

2 |uazynsiidslsiussginnioy - - - -
wgauin U139end dausauay N3N SaATY

3 |ynsidilivssadfinng 200,700 0.0502 200,700 0.0502
UMY Butan deusauazymsT  |509UsE5UNTIINNS

4 |galussaifnie UTEW/NIIUNTUTEN 150,726,000 |  37.6800 | 150,726,000 | 37.6800
WYl Usenuiol fausa  |nssunisusem

5 |uazynsiidslaiussginnioy 4,497,000 1.1200 4,497,000 1.1200
Wed YU @ gausanazynsiidelsl |nssunisuiem

6 |ussaliinng - - - -
wedy Ton @y gausauazyasii  |nssunisuien

7 |Saliussqifnie - - - -

Usgsnudmiifiuims

8 |Wn9EIEuMmT guTBUYA Fgnsnann - - - -
weBsyns 55ENW davsauar  |Uszsnudiwiniiuivig

9 |ynsidslaiussainnne Fedaydnistiu N/A N/A - -
wian¥smssel oyl 4 |ddan1sheufdanns

10 |ausanazynsiidliussqifining - - - -
UN93AUN © uAT dansauazynsi |fdansihetnyd

11 |Salsiussaiifnnag* N/A N/A 22,000 0.0055

374 155,423,700 38.8502 155,445,700 | 38.8557
* Yesens sssusne Bunuieuiiuie 2563
=ne¥an s uas Susundadudumsludtounnsiay 2563
3. Wlgurgnisanedutuna
usemiuleuelunsseiudunaliungforu lusnslumninfesay 40 vesilsgnivessy

MIRuanIzUIEnaeraInina1Buasiuyudsesmiungrunewasud15esdy ((1d) egrelsinnu
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Y

o a

o

WHUY FIWENITRY @NINARDY

n391e5309 Audndulunisldlunumgudsulunisdiiuanu wnunisamuuaznisvenegsialy

DUIAR ANMLHAIN AUYIZAN uazUadedue) MNeI1T8INUNTANLTUIULAZNITUTIITIIUYBIUTEY
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SH,D SH,D
Ltd.
PT Mega Kemiraya SH,D SH,D
Megachem Raya Pte Ltd. SH,D SH,D
CN Chemicals Sdn Bhd SH,D SH,D

o
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ANNBULNURINNTERUUNY (Audit Fee)

o

MvuaAInauLnuEaeulnd Usednd 2563 Wudruaulaiiu 1,800,000 U s uLUAEY

vmiw) lusmalginedug Gesimainint 2562 s1uazldensail

Year 2019 (2562)

Year 2020 (2563)

Proposed audit fees (Baht) (Baht)
- Fee for the audit of the annual financial 850,000 950,000
statement
- Fee for the review of interim financial 900,000 750,000

information

(3 quarter at Baht 300,000 each )

(3 quarter at Baht 250,000

each)

- Fee for the review of annual report

100,000

Included in Fee for the audit of

the annual financial statement
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The additional requirement from auditor

of Megachem Limited (Group auditor)

- Fee for the review of reporting package 150,000 100,000
and preparation for review procedure

from group auditor

Total 2,000,000 1,800,000

[ [

uaNINHUIEN dineru 8218 $1in IESunsauederfudaoutndusesl 2563 vesuTsn
Aaunda $19n Fuduustndesvesuitndae sniu vEndesurcuSIniidasiuazeansifeuly
Anaszina enaldfasutnyddu Wesandesidamenguue waz/mIoanumsizaniuyIum
19N NUYTUazons1A1aa Ul Wil AMENITUAITUTENIZAKALANITIAYINUAITRUAIUNT

atunslaegnensuiiussuSesnuimuanaINUsenIs

AmueAIneULUdeUTyT USEnnnunda 90 Usednd 2563 iWudruauliiiu 450,000

UM @Ewaunviiuumain) liswaldanedus d95a1a1nint 2562 suazlounnil

Year 2019 (2562) Year 2020 (2563)

Proposed audit fees (Baht) (Baht)
- Fee for the audit of the annual 400,000 330,000
financial statement
- Fee for the review of interim financial 150,000 120,000
information (3 quarter at Baht 50,000each ) (3 quarter at Baht 40,000 each )
- Fee for the review of purchase price 50,000 -
allocation report
Total 600,000 450,000

= o w al

USENUWAZUSENE818AINBULNUNITADUT T AUUSEN d117n9u 8218 3798 Fadudridn

o

NuasuaeudTresusenuasuStndesdein TuseuUnundusuiukiugiu 2,250,000 Um

AUSNN5BUY (Non-Audit Fee)

TuseulUa® 2563 UsEnLazUTENgeluiin135uUTNITOUINUTEN d1ilneu 8118 9190 @9
Judrdnauaeuladngaeuind dida wazainyaaanseianisinerdesiugaeuiad way d1idn

=
Al o
Ay v Nu o

NuasulIndasunddanin

o

B
G
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arith o - ana AL RIRINIGIGRERE
1 UIEANYT BUIAN UsrIUANTINIU Chief Executive Officer
2 wysnsad dszyuimd 299L3TANUATUETINNU Deputy CEO
3 UNANIGHN g’ga‘mq@ ATULTINL Chief Marketing Officer
4 uﬂﬂ%i‘ﬂqmﬁ 991501 ATEYINNU Chief Financial Officer
5 UWNAANGTD] SAUNAYYN | ADIETINIU Operations Manager
6 UNLINNITIU AL AT Senior Sales Manager BU2
7 UNFEUT 0 UAT ALY U Assistant Accounting Manager
8 weugnug  Usendmiung ATUENINTU Sales Executive
9 WIELABT BTRTYNUT ATUENINTU Warehouse & Logistics Executive
10 UNANIDITIN ﬁ;@ﬂﬁmmuw’ ATEYINNU Procurement Officer
11 wnaaturun ety ATEYINNU Human Resources Staff
12 UNAYBLY AN ADLENNUY Shipping Staff
13 | wnanAnten sdndlaa ALY Safety Officer
14 UNANENNTAL 1RIYTUSTYN | LRTNATIETNGNU Company Secretary
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AM59ETUFIUENTRULATNANTTATUY

ULEAIFIUENNNTRY : UTEM ey (Uszmelne) 3ia (uvw)

(WU2E : A1UUN)

JUNISLEUSIU

dyusiens

QULANIFIUENIINTIRY U 2563 U 2562 U 2561

U | Seway | 3w | Seway | 3wau | Sewa

Aunsweg

Aunswdnyuiey

RUAARALIIENITB UM UER 27.69 4.73 21.19 4.24 25.20 4.83

Ruasuludunsngnianisity

1%
1Y

wUTHY 136.13 23.23 - 0.00 - 0.00
Ruasuianuiied : 000 | 7076 | 1415 | 3137 | 6.02
anviinsfuazgnuiisu 136.85 | 2335 | 147.26 | 29.46 | 167.89 | 32.22
Aufaanide - avid 7210 | 1230 | 6549 | 1310 | 9508 | 1825
Auningvyuioudy 27135 | 467 | 1017 | 204 | 782 | 150
sFunIngvuiou 40012 | 6828 | 31488 | 6299 | 32735 | 62.82
Aunsndlivyudeu

Gushnsumsiildidundnuseiu - 0.00 - 0.00 - 0.00
Ruawuluuundey - 0.00 - 0.00 - 0.00
Ruaamuluuiensiu - 0.00 - 0.00 - 0.00
odmduningitenisamu 7.11 121 | 711 142 | 711 136
fifu ornsuazaunsal - g 9353 | 1596 | 97.78 | 1956 | 10529 | 20.21
dunindansnisly 5.90 1.01

Aunswalufiginu - JUswknsu

AOUNINBS — and 10.51 1.79 1204 | 241 13.86 2.66
AANTEY 66.96 11.43 66.96 13.39 66.96 12.85
aunsndnstulasenisdnvey 1.33 0.23 0.65 0.13 - 0.00
Aun3ngluvaudeudu 0.52 0.09 0.52 0.10 0.52 0.10
saudunsndlainguiou 18586 | 31.72 | 18506 | 37.01 | 19374 | 37.18
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I | Fewaz | Iy | Fewaz | 9wl | Touas

FIUBUNINEY 585.98 100.00 | 499.94 | 100.00 | 521.10 | 100.00
uiiAunazduvosfiou
wilAuuiey
Sufiuszozdunnanitunmai - 0.00 - 000 | 5020 | 9.63
Wwidnsiuasdwmildy 35.96 6.14 | 3094 | 619 | 3461 | 664
druvealugszezenINany
3y fidafmuathszangluniled - 0.00 - 0.00 - 0.00
daumamﬁﬁumué’mmLsﬁwﬁﬁaﬁmum
Frszaneluniled 2.57 0.44 . 0.00 - 0.00
MRuletRyanarsiig 9.47 1.62 11.24 | 225 10.99 2.11
vilAunyudeudy 4.47 076 | 497 | 099 | 569 | 1.10
smiaumuieu 5247 | 896 | 4715 | 943 | 10149 | 1948
wiiAulivaioy
widunSRulEensHaTd - 0.00 - 0.00 0.62 0.12
wilAunsdynuan-avsandiudias
sz neluniled 3.57 0.61 . 0.00 - 0.00
dseamauselevisverenives
WnNaU 16.19 2.76 15.04 3.01 10.73 2.06
samiaulaivauion 1976 | 337 | 1504 | 301 | 1135 | 218
s'aw‘ﬁau 72.23 12.33 62.19 12.44 112.84 | 21.65
druveadiony
Nuannzideu

Ve 40,888 iU A

A bivuag 100 U - -

VT uau 400 auu YA

Afins1livuag 0.50 U 200.00 | 34.13 | 200.00 | 40.00 | 200.00 | 38.38
yufieenuazt1zudn

120 of 251




//\‘

UM wnAy (Usewalng) s1im (@)

UMSREUI
dyusiens
JULAAIFIUENNTIRY U 2563 e U=
Y | Jewar | 9w | Jeway | 1w | Seway

uandiyd1uIu 400 auny

yarins1livuay 0.5 v 200.00 | 34.13 | 200.00 | 40.00 | 200.00 | 38.38
druiuyarvuandy 134.08 | 22.88 | 134.08 | 26.82 | 134.08 | 25.73
fls(naywazauidaassud -
GRERNRFRTE 14.15 2.41 10.15 | 2.03 7.01 1.35
fls(avwazanidslilidnass 12458 | 2126 | 5648 | 1130 | 3212 | 6.16
psAUsENaUILTSEILYR T
- mavnelagldviudunos 2.81 0.48 2.81 0.56 2.81 0.54
- 5146] -0.19 -0.03 -0.26 -0.05 -0.19 -0.03
dauvasdioviuvasuiena 47543 | 81.13 | 403.26 | 80.66 | 375.83 | 72.13
dvesidrlidenlifisnna
AIUANYBIUTENYBY 38.32 6.54 34.49 6.90 32.43 6.22
sauduvasdioriy 513.75 | 87.67 | 437.74 | 87.56 | 408.26 | 78.35
samiiAuwazduvasdionu 585.98 | 100.00 | 499.94 | 100.00 | 521.10 | 100.00
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(M98 : a1UUN)

JUNTRUTIY
agusen1ssuiilsvinyu 7 2563 % 2562 7 2561
U Sovaz I | Fewar | dwu | Jewas

s7ula
s18lAannIsUeY 74791 98.91 669.49 98.20 659.45 98.77
3’1815314 8.25 1.09 12.29 1.80 8.20 1.23
Mlsanmsamuluusensiy - 0.00 - 0.00 - 0.00
sausela 756.16 100.00 681.78 100.00 667.65 100.00
ﬁunuma 507.58 67.13 462.09 67.78 466.13 69.82
Alaelun1Tue 53.20 7.03 51.69 7.58 50.08 7.50
AlgaelunIsUINIg 67.46 8.92 73.49 10.78 67.20 10.06
YIANUINNTADLAIFUNTNENS
30U 1.44 0.19 - 0.00 - 0.00
FaAUULagA LTI 629.68 83.27 587.27 | 86.14 | 583.42 | 87.38
mlsnouduwusmlsantu
amuluuTEnTIkar A ERula 126.48 16.73 94.51 13.86 84.23 12.62
dunvaviaruIInEuamuly
uTEmsInY - 0.00 - 0.00 -16.02 -2.40
mlsnauAlganeninITRulas
AlIuN1BRUL 126.48 16.73 94.51 13.86 68.21 10.22
AlT9N19A1TRY -0.71 -0.10 -0.83 -0.12 -1.05 -0.16
AMBRula -15.71 -2.08 -18.45 271 -16.69 -2.50

mls (¥anw) g 110.06 14.55 75.23 11.03 | 5047 7.56
iwmiﬁwgﬂﬁuﬁﬂiudamaa
L3R UN NS INARIITD
Snsuanieuainnisuuasen
sumsduidutuaseinsssina 0.11 0.02 -0.14 -0.02 -0.37 -0.05
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dgusnenissuiilsvinyu 3 2563 % 2562 3 2561

71U fovaz W | Fewar | I | dowaz
semsfiagligniuiinludiuves
Mlsvinunienas nanls
(1199W)ANNFUTLUIUNTAT
nanAainAansUTEiude 0.43 0.06 - 0.00 - 0.00
Wn: NanszNuveIn Bkula - 0.00 - 0.00 - 0.00
Mlsvamudaasodudmiud - 0.00 - 0.00 - 0.00

mlsvanudaeiasud miul | 110.60 | 14.63 7509 | 11.01 | 50.10 | 7.51

mlsdeviu (Um/u) ¥ 0.25 0.18 0.12

finlssieviu (Vi) Tdlasau

Mlsannsamuluuiensi 0.25 0.18 0.12
yariins1ld (un/u) 0.50 0.50 0.50
Iuuuandey @) 400.00 400.00 400.00
finlssieviu (Fully Dilute) 0.25 0.18 0.12

fnlssieiu (Fully Dilute)” Al

suwflsannsamuluviensm | 025 0.18 0.12

vanew : ¥ lusinustviiusdnges 1 U3 fo Ui wnaiie 1 deldduanmifiyanaanmsmunuiemstuuitn nesia auding Ussinalng) $1a 1u
U 1ediia adind St wletudl 2 fiquieu 2558 Feduusen wanawia $1ta ﬁﬂ?;uqamsﬂuufsﬁwjaaﬂuaw%ﬁw Ustmiidnautuanuluuign
wesiia awiind $iin (U3Ensam) Tushaderar 30 FdurisnasuansemanamsAiiuvuIeITn Nesiia awfing Siie Ju “dnutrils
(1) MNnRuamuluuTEnTw”
¥ Slsamirerutuiiugiu duinlasmsiilsdmiud (Gismilsgaudaesadu) feduudieiodehinvesfuaiyiivenlussuig

¥ flsavdsoruuiuaniui AualagldilsgrsnsmeduuiuimunnevdanaueeseUssavuasausniiviaun 400,000,000 #u
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QUNSSHERUER : USEN nay (Usswmdlng) 31ne (Nrnvu)

(VU : a1UUN)

JUNTTRUIY
A3U18N3UNTEUE R YR . . .
U 2563 U 2562 U 2561
NIZUERUAAINNINTIUANTUU
mlsnoun1B8Rula 125.77 93.68 67.16
s1ensuSunsznueeamlsneunEilutuansu (31)
AdouTIA Az AR ILNY 11.53 9.37 8.25
YINYUIINNIABYAIVBIFUNTNENINTRY 1.44 - -
mMsUSuandumaadeiduyaaysiazlesy (0.11) 0.05 0.25
FATINUIBAUAIALNAD - - 0.11
mlsannnssmendnnindiion - (0.84) (0.57)
druiUsnuanRuamuluusensy - - 16.02
drsomauselusiseyrs1vINlnuY 1.70 4.52 1.30
Alsannisdminegunsal (0.01) (0.20) (0.01)
591NN TInYaA1gRsITNVRIRUAMUAUNTNEVNINTT
Ruszezdy (0.03) - -
Ay (fls) ndrsuaniudeuiisvliiatuass 0.17) 0.03 0.10
AenLdesy (0.12) (0.11) (0.08)
Aldarenenie 0.71 0.83 1.05
mlsannssnduanuneunisiasuwladuduninduas
whaus Uy 140.71 107.33 93.58
aunsndeniuny (i) anas
anviinsfuazgnuiiau 8.96 20.59 (10.98)
AuAAInG (6.49) 29.53 (15.52)
Aunsndnyuioudy (17.17) (2.35) (5.35)
wiausduenuiisty (@naq)
Bviinstuazimiiay 5.15 (3.64) (12.03)
wilAumudeudy (0.41) (0.75) (1.33)
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JUNSEUTIU
d3Us18NsIunsEuERusn . . .
U 2563 U 2562 U 2561

Ruanannanssuaiuay 130.75 150.71 48.37

Premenile (0.08) (0.84) (1.04)

enaUselevinineu (0.02) (0.21) (0.12)

PeaERula (18.28) (19.47) (12.84)
Ruangnslauanianssuaniiuey 112.37 130.19 34.37
NITUARUAAIINAINTTUAIU
L‘Euaaﬂqm’f”mi’mamaa (i) (65.35) (38.54) 81.37
Suanineiiietofians - - (130.66)
Fofiiu 01013 wazgunsal (2.92) (1.21) (14.51)
Fovorurinouinmes (0.01) (0.01) (0.16)
Ruanuanmsdmiiegunsal 0.03 1.38 0.01
nonLDesy 0.12 0.11 0.08
Ruangn3lINIINAANTIUAINU (68.13) (38.27) (63.87)
NITUARUAAIINAINTTUIANIIU
L3ufj§m3383§uaﬂﬂaawﬁ’umiﬁmﬁuﬁu (anag) - (50.20) 44.71
fdwsm‘hisﬁuﬁué’umawﬁﬁummé@apLszh (3.22) - -
Nedutuna (28.04) (43.99) (44.01)
Fuanuanaulddmudenlifiéiunamuauvesitmges
lunseendmeiuandayvesusdneee - - 32.57
Fuilunadnglvgianldde il wunamunuuesuiinges (6.60) (1.60) (1.72)
Ruangnsidlulufanssudanidu (37.86) (95.79) 31.55
HAFN99 NN THUAIANUNNTRUARAY 0.11 (0.14) (0.36)
L'Euamt,aziwmitﬁsuwhﬁuamﬁwﬁu(amm)qm% 6.49 (4.01) 1.69
RUanLaEIIENITIEUYINRUARAALIIN 21.20 25.20 23.50
Fuanuazsensiiisusinanasnisdifiunudionian - - -
Ruanuazsenisifisuvinduaniuean 27.69 21.19 25.19
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ATILEAIDATIHIUNNNITRUNG ALY

RT1EIUNNITRUY U 2563 U 2562 U 2561
anTNdINaNINAGDY (Liquidity ratio)
IRTNAIUFNINAFD L1 7.23 6.68 3.23
gnsIdIANINARD VYUY Wi 6.25 5.29 2.29
DNTNAIUANINARDINTEUALIUER Wi 2.26 1.75 0.44
Snsdumyudeugnuiinisd Wi 5.26 4.25 4.45
svernaLfiuniLeay o 69 86 82
gnTNEdUMYUIEUFUAIALYED Wi 7.38 5.76 5.72
SzuzaIeALA iy o) 49 63 64
Snsrdnumsudeudmil Wi 15.17 14.10 13.23
svezatsyil o)l 24 26 28
Cash cycle o1 95 123 118
ansdrundnsauamsalunisinnils (Profitability ratio)
Sasinlstudiu % 32.13 30.98 29.31
gns1nlsann1saAiuau % 15.81 12.28 11.53
nTduRuannansyinAls % 95.05 158.35 45.21
gns1mlsgns” % 14.55 11.03 7.56
ONTWARBULNUE DB % 25.05 19.31 13.51
ansndrunansuszansawlunisandueu (Efficiency ratio)
SRTINARDULNUINNEUNT NG % 20.27 14.74 10.55
IRTINARDULNUINEUNS NI % 127.11 83.32 62.18
gn1ININYUYRIEUNITNE” Wh 1.39 1.34 1.40
ansdauIaszviuleunenienisiiy (Financial policy ratio)
é’mwdauwﬁﬁuﬁadamm;ﬁﬁaﬁu Wi 0.15 0.15 0.30
SasrarunuamsatIsEenLie L1 1,527.30 179.40 46.40
FRIIFIUANNANNTATITEANTERNWY - Cash basis i 4.66 3.43 1.10
R PORRISIAIAR % 25.48 58.47 87.21
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AN5ATITIRALA1DS U VRIHNEIANTS

NANISALEIUGIY

AMNSAUHANTITANTUIIUNHIULN

¥ Y
I v = A

USEN linad (Useinalng) 91ia (Wvnvw) (“uTEn”) nensdulileiun 5 natau 2535 Al
g3nauINIsIndmeuaglAUSnynAgtuAdluvtafiviuasuI9as (Specialty Chemical Solution
Provider) dmsugaainnssunne daduaiidueninlddudiuniu (Additive) Tududsznaundniiior

[y

Ufnsenadilvindndunilnuaudivienudnvugauifenis

dmful 2561 :eldunsuingaduand 2560 iosaniasusialneveneiiegianod os
wandasinasululssmaiuln (GDP Growth) $esay 4.1 Jeilifadsaiuayuainnsvenedavednis
USINANIANTY NISaIUAALNYY kazNSUTUMTeINSdteanveduALaru3nis Tusunsuanves
A10190FIMINTTY A1UINNTUIEAT N1SVBUANLAENITYRULTN  WATAIINTVUAMAENITANWIANEINTS

Yeei 39U Turueinisleanevsssiuia sIBINSHERNIALNYATILAZE1V N0 NEIRITE AR

dmsul 2562 TulaveauTEngaiuaint 2561 esainiasugialvedivensds ndndueiuasiy

lutsemeniiuln (GDP Growth) Segay 2.4 FaUaduatuanuaINNITVeI8fIveINITuTinAnIAATILI oU

a ¥

AAUINITHAENNTAMULENTUGIAEIEAIRBLled TuYaeNNINEAFUAIAAIMNTINANRINILAINATT

q

anaIvRIRRAMNITHETUEUALaYLTINauLNTY NsdseanuarnsiiAuAuarUINsSinsszaaiiana

a

d1m3ul 2563 91eldveauvnanaaind 2562 iesniasugialneiinimgnisallaia 19

<9

1%
=

Wandaiulaslulseinanadi (GDP Decline) fogar 6.1 FIN1snaiilifindunnn1ngnaIvngsy Lauwn
AANMSYRANEY AnAN1sNsdseanuazn1sUdndud warnianmsvudiviauwnauguisedus Juduna
wnMsUnusewmevadlulsenadiigg valan lugisenitafieuuwieu fs dmneu 2563 wazuenani

FufnnIswnsszuntusaulritifausuINAL 2563 dnnae

127 of 251



)

Do 1T RIGHT

VST Ay (Usewelng) 378m (L)

518lA39u

U 2561 U 2562 uagl 2563 USEMETEATIWNAY 667.65 G1UUM 681.78 §1UUM Uay 756.16
81UV M ANE1eU S1elesnvesuTEnaunsaazuaulasiasesglivesusar Usslanueansaiugsia
(]

(WU2E : A1UUM)

JUNISHUSIU
seld AL U 2563 U 2562 ¥ 2561
n15kag . ” . ” . "
yae Soway | wae1 | Sewar | wad1 | Jowae
elianmsIndvie |
e . Usem | 747.91 98.91 669.49 98.20 659.45 98.77
VAT AU RAN LAY
squs18laannIsve 747.91 98.91 669.49 98.20 | 659.45 98.77
snelaau 8.25 1.09 12.29 1.80 8.20 1.23
s1elasau 756.16 100.00 | 681.78 | 100.00 | 667.65 | 100.00
snglaannnIsvne

lasaasneselavesusenlul 2561 U 2562 wagl 2563 vsuniseladiulngaingsiadadnnine
wilfusivdanay lnefndudndiusesas 98.77 Sesay 98.20 wazdesar 98.91 vasselasiuniuaisu

Y a

nauanAmanveuIENAe Huanlugna1nnssuane InelnquanainnssuvegnAIvantaun
gaamnssunediuelsgdu gnavnssud wazaeavnssudienafeuiilany danguilddulate (End
User) nén lown enueud agneasns wanafn 1udu vilinauszneunisvesuiwmlasunanssnuainnis

WAgUWUAIUBIaN1ILYDINGURAFVINTINVRINIGN AN TILaENGUL [T U U1

dm3ul 2562 vidniisreldean winiu 681.78 duvm iiuTu 14.13 duvim 91nd 2561 B
Wity 667.65 druum viseRmdusamniafiutudosay 2.11 naduesanmeldangshanisdadming
wdlfasisinfirvdaduseldndnvesuism swiuldinsemiiseldanngsfiansdadmineiad fusivie
fud 2562 Wiy 669.49 ruum sty 10.05 §1uum 10T 2561 Faviniu 659.44 ruum videdn
Hudnsnsifintuiosay 1.52 wedusdnlddneldangsiansdasmieeisasisiafiawainuisn

§08 AD USEV WAAUNAE 9110 J9dInalrsglasInvaausSenuIu

dmsul 2563 U3Eniisglasan Wiy 756.16 S1uun WiNTU 74.38 auun 10T 2562 B
Wi 681.78 duum viseRndudnsinsiintudesaz 10.91 nsdluesainseldaingsionisdndnnuie
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(275,503,674) (215,200,000)  (211,803,673) (117,200,000)
210,156,577 176,665,069 157,378,732 85,000,000
(2,921,304) (1,206,015) (1,123,838) (607,775)
(6,501) (10,999) - -
26,740 1,378,850 - .

. - 26,400,000 9,840,000

116,798 105,453 39,396 43,068
(68,131,364) (38,267,642) (29,109,383) (22,924,707)

(3,221,200)

(28,043,060)

(50,195,334)

(43,988,000)

(2,741,200)

(28,043,060)

(50,195,333)
20,000,000

(20,000,000)

(43,988,000)

(6,600,000) {1,600,000) - -
(37,864,260) (95,783,334) (30,784,260) (94,183,333)
114,385 (140,510) - -
6,491,431 (4,000,647) 9,043,431 (8,001,725)
21,195,640 25,196,287 12,969,714 20,971,439
27,687,071 21,195,640 22,013,145 12,969,714
=f,
1,115,401 - 1,115,401 -
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Independent Auditor’s report
To the Shareholders of Megachem (Thailand) Public Company Limited

Opinion

| have audited the accompanying consolidated financial statements of Megachem (Thailand) Public
Company Limited and its subsidiaries (the Group), which comprise the consolidated statement of
financial position as at 31 December 2020, and the related consolidated statements of
comprehensive income, changes in shareholders’ equity and cash flows for the year then ended,
and notes to the consolidated financial statements, including a summary of significant accounting
policies, and have also audited the separate financial statements of Megachem (Thailand) Public

Company Limited for the same period.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Megachem (Thailand) Public Company Limited and its subsidiaries and of
Megachem (Thailand) Public Company Limited as at 31 December 2020, their financial
performance and cash flows for the year then ended in accordance with Thai Financial Reporting
Standards.

Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of my report. | am independent of the Group in accordance with the
Code of Ethics for Professional Accountants as issued by the Federation of Accounting
Professions as relevant to my audit of the financial statements, and | have fulfilled my other
ethical responsibilities in accordance with the Code. | believe that the audit evidence | have

obtained is sufficient and appropriate to provide a basis for my opinion.
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Key Audit Matters

Key audit matters are those matters that, in my professional judgement, were of most significance
in my audit of the financial statements of the current period. These matters were addressed in

the context of my audit of the financial statements as a whole, and in forming my opinion thereon,
and | do not provide a separate opinion on these matters.

| have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of

the Financial Statements section of my report, including in relation to these matters. Accordingly,
my audit included the performance of procedures designed to respond to my assessment of

the risks of material misstatement of the financial statements. The results of my audit procedures,
including the procedures performed to address the matters below, provide the basis for my audit
opinion on the accompanying financial statements as a whole.

Key audit matters and how audit procedures respond for the matters are described below.

Impairment of goodwill

| have focused on impairment of goodwill amounting to Baht 67 million as a result of a subsidiary
entering into an entire business transfer agreement with an unrelated company, as described in
note 17 to the financial statements, since the determination of impairment of goodwill is significant
accounting estimates requiring management to exercise a high degree of judgment in identifying
cash generating units, estimating cash inflows that are expected to be generated from that group
of assets in the future, and setting appropriate discount rates and long-term growth rates and

management’s assumption in estimate.

| assessed the identification of cash generating units and the financial models selected by
management, by gaining an understanding of management’s decision-making process, and
tested the significant assumptions applied by management in preparing estimates of the cash
flows expected to be realised from the assets in the future, by comparing those assumptions to
information from both internal and external sources of the Group and comparing past cash flow
projections to actual operating results, in order to evaluate the cash flow projections. | also
evaluated discount rates applied by management through an analysis of the weighted average
cost of capital of the entity, tested the calculation of the realisable values of the assets using
selected financial models, and considered the impact of changes in key assumptions on those
realisable values, especially changes in the discount rates and long-term revenue growth rates.
Moreover, | reviewed the disclosures made with respect to the impairment assessment for

goodwill.
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Revenue recognition

Revenue from sales is considered a significant amount because the amount recorded directly
affects the Group’s annual profit and loss, and also the key indicator of business performance on
which the management and users of financial statements focus. | therefore focus on the Group's

recognition of sales revenue.

| have examined the Group’s revenue recognition by assessing and testing the Group’s internal
controls with respect to the revenue cycle. This involved making enquiry of responsible
executives, gaining an understanding of the controls and selecting representative samples to test
the operation of the designed controls. In addition, | randomly selected sales transactions
occurring during the year and near the period end for testing and reviewed credit notes issued to
customers after the reporting period. Lastly, | performed analytical reviews of the sales accounts

and reviewed journal vouchers to examine whether there were any unusual sales transactions.

Other Information

Management is responsible for the other information. The other information comprise the information
included in annual report of the Group, but does not include the financial statements and my
auditor's report thereon. The annual report of the Company is expected to be made available to me

after the date of this auditor’s report.

My opinion on the financial statements does not cover the other information and | do not express

any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or my knowledge obtained in the audit or otherwise appears to be

materially misstated.

When | read the annual report of the Group, if | conclude that there is a material misstatement
therein, | am required to communicate the matter to those charged with governance for correction

of the misstatement.
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Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Thai Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Thai Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional

judgement and maintain professional skepticism throughout the audit. | also:

e ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If | conclude that a material uncertainty exists, | am
required to draw attention in my auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions
are based on the audit evidence obtained up to the date of my auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the financial
statements. | am responsible for the direction, supervision and performance of the group

audit. | remain solely responsible for my audit opinion.

| communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that | identify during my audit.

| also provide those charged with governance with a statement that | have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships

and other matters that may reasonably be thought to bear on my independence, and where

applicable, related safeguards.
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From the matters communicated with those charged with governance, | determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. | describe these matters in my auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
| determine that a matter should not be communicated in my report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits

of such communication.

| am responsible for the audit resulting in this independent auditor’s report.

a3 3,,t~/;,,<

Chonlaros Suntiasvaraporn
Certified Public Accountant (Thailand) No. 4523

EY Office Limited
Bangkok: 17 February 2021
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Megachem (Thailand) Public Company Limited and its subsidiaries

Statement of financial position

As at 31 December 2020

Assets

Current assets

Cash and cash equivalents
Short-term investments in financlal assets
Current investments

Trade and other recelvables
Inventories

Advance payment for goods
Other current assets

Total current assets
Non-current assets
Investment in associated company
Investments in subsidiarles
Investment property

Property, plant and equipment
Right-of-use assets

Intangible assets

Goodwill

Deferred tax assets

Other non-current assets
Total non-current assets

Total assets

Z
5}
=
5]

12
13
14
16
19
16
17
23

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2020 2019 2020 2019
27,687,071 21,195,640 22,013,145 12,969,714
136,133,712 - 87,114,060 -
- 70,759,379 - 32,679,717
136,852,034 147,256,984 122,718,197 134,252,124
72,098,623 65,490,956 66,400,390 60,930,717
26,189,226 8,907,291 8,964,656 7,412,655
1,154,471 1,270,913 702,482 682,673
400,115,137 314,881,163 308,912,930 248,927,500
- - 125,640,670 125,640,670
7,108,000 7,108,000 - -
93,627,504 97,780,852 68,911,492 73,136,816
5,906,422 - 5,000,446 -
10,507,364 12,039,203 18,674 134,490
66,963,265 66,963,265 - -
1,332,343 647,737 3,631,980 9,040,974
516,820 515,820 492 320 492,320
185,860,718 185,054,877 203,695,582 208,445,270

585,975,855 499,936,040 512,608,512

457,372,770,

The accompanying notes are an integral part of the financial statements.

{ MEGACHEM (THAILAND) 1
PUBLIC COMPANY LIMITED
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&
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Megachem (Thailand) Public Company Limited and its subsidiaries
Statement of financial position (continued)

As at 31 December 2020

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Note 2020 2018 2020 2019

Liabilities and shareholders' equity
Current liabilities
Trade and other payables 18 35,963,556 30,944,534 33,928,582 29,544,078
Current portion of lease liabilities 19 2,571,398 - 2,157 445 -
Ihcome tax payable 9,470,514 11,239,501 1,603,665 8,554,672
Other current llabilities 4,467,811 4,968,646 4,147,876 4,206,639
Total current liabilities 52,473,279 47,152,681 41,837,568 42,305,389
Non-current liabilities
Lease liabilities, net of current portion 19 3,670,154 - 3,039,511 -
Provision for long-term employee benefits 20 16,186,826 15,039,878 16,064,559 14,801,819
Total non-current liabilities 19,756,980 15,039,878 19,104,070 14,801,819
Total liabllities 72,230,259 62,192,559 60,941,638 57,107,208
Shareholders' equity
Share capital

Registered

400,000,000 ordinary shares of Baht 0.5 each 200,000,000 200,000,000 200,000,000 200,000,000
Issued and fully paid up
400,000,000 ordinary shares of Baht 0.5 each 200,000,000 200,000,000 200,000,000 200,000,000

Share premium 134,079,450 134,079,450 134,079,450 134,079,450
Surplus on share-based payment transactions 2,806,743 2,806,743 2,806,743 2,806,743
Retained earnings

Appropriated-statutory reserve 21 14,153,325 10,153,325 14,163,325 10,153,325

Unappropriated 124,584,009 56,473,961 100,627,356 53,226,044
Other component of shareholders' equity (199,975) (258,311) - -
Equity attributable to owners of the Company 475,423,552 403,255,168 451,666,874 400,265,562
Non-controlling interests of the subsidiaries 38,322,044 34,488,313 - -
Total shareholders' equity 513,745,596 437,743,481 451,666,874 400,265,562
Total liabilities and shareholders' equity 585,975,855 498,936,040 512,608,512 457,372,770,

The accompanying notes are an Integral part of the financial statements.
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Megachem (Thailand) Public Company Limited and its subsidiaries
Statement of comprehensive income
For the year ended 31 December 2020
(Unit; Baht)

Consolidated financial statements  Separate financial statements

Note 2020 2019 2020 2019

Revenues
Sales 747,907,138 669,489,031 490,647,785 558,509,010
Dividend income - - 26,400,000 6,400,000
Other income 8,257,138 12,294,206 3,011,239 4,792 522
Total revenues 756,164,276 681,783,237 520,059,024 569,701,532
Expenses
Cost of sales 507,583,114 462,091,349 326,432,454 383,544,368
Selling and distribution expenses 53,201,545 51,693,025 46,862,167 48,830,907
Administrative expenses 67,453,928 73,485,450 58,147,079 59,616,539
Impairment loss oh financial assets 1,439,434 - 677,605 -
Total expenses 629,678,021 587,269,824 432,119,305 491,991,814
Profit from operating activities 126,486,255 94,513,413 87,939,719 77,709,718
Finance cost (712,720) (831,309) (526,348) (982,371)
Profit before income tax expenses 125,773,535 93,682,104 87,413,371 76,727,347
Income tax expenses 23 (15,715,780) (18,450,930) (8,442,034) (13,862,905)
Profit for the year 110,057,755 75,231,174 78,971,337 62,864,442
Other comprehensive income:
Other comprehensive income to be reclassified

to profit or loss in subsequent periods
Exchange differences on translating financlal statements

in foriegn currency 114,385 (140,510) - -
Other comprehensive income to not be reclassified

to profit or loss in subsequent petiods
Actuarial gain on defined benefit obligation - net of income tax 429,975 - 429 975 -
Other comprehensive income for the year 544,360 (140,510) 429,975 -
Total comprehensive income for the year 110,602,115 75,080,664 79,401,312 62,864,442

At

The accompanying notes are an integral part of the financial statements.
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Megachem (Thailand) Public Company Limited and its subsidiaries

Statement of comprehensive income (continued)

For the year ended 31 December 2020

Profit attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiaries

Total comprehensive income attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiarles

Basic earnings per share (Baht)

Profit attributation to equity holders of the Company

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Note 2020 2019
99,680,073 71,502,410
10,377,682 3,728,764
110,057,755 75,231,174
100,168,384 71,430,750
10,433,731 3,659,914
110,602,115 75,080,664

24

0.25 0.18

2020 2019
78,971,337 62,864,442
79,401,312 62,864,442

0.20 0.16

The accompanying notes are an integral part of the financial statements.
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Megachem (Thailand) Public Company Limited and its subsidiaries

Cash flow statement

For the year ended 31 December 2020

Cash flows from operating actlvities
Profit before tax

Adjustments to reconcile profit before tax to

net cash provided by (paid from) operating activities:

Depreciation and amortisation

Impairment loss on financial assets

Reduction of inventory to net realisable value (reversal)

Unrealised loss (gain) on exchange

Gain from disposal of equipment

Galnh on falr value adjustments of short-term

investments In financial assets

Unrealised gain on change in value of current investments

Gain on sales of current investments
Provision for long-term employee benefits
Dividend income from subsidiary
Interest income
Finance cost
Profit from operating activities before
changes in operating assets and liabilities
Operating assets (increase) decrease
Trade and other recelvables
Inventories
Advance payment for goods
Other current assets
Operating liabilities Increase (decrease)
Trade and other payables
Other current liabllities
Cash flows from operating activitles
Cash paid for interest expenses
Cash paid for employee benefits
Cash paid for corporate income tax

Net cash flows from operating activities

Consolidated financial statements

(Unit: Baht)

Separate financlal statements

2020 2018 2020 2019
125,773,635 93,682,104 87,413,371 76,727,347
11,531,856 9,370,045 7,876,313 5,858,242
1,430,434 - 677,605 .
(114,294) 54,712 (114,294) 54,712
(176,822) 29,075 (190,495) 21,093
(16,126) (198,010) . .
(27,236) - (9,402) -
- (256,651) - (110,925)
. (594,529) - (368,792)
1,704,418 4,521,361 1,820,210 4,481,593
- - (26,400,000) (6,400,000
(116,798) (105,453) (39,396) (43,068)
712,720 831,309 526,348 982,371
140,710,687 107,333,963 71,560,260 81,203,473
8,063,475 20,595,758 10,854,281 18,208,752
(6,493,373) 29,530,164 (5,356,379) 27,984,445
(17,281,935) (2,228,404) (2,652,101) (1,964,139)
116,442 (126,122) (19,809) 83,540
5,150,185 (3,642,075) 4,515,667 289,675
(410,049) (752,333) 45,697 (728,710)
130,755,432 160,710,951 79,048,616 126,167,036
(85,895) (838,814) - (989,876)
(20,000) (210,000) (20,000) (210,000)
(18,276,867) (19,471,298) (10,091,542) (14,860,845)
112,372,670 130,190,839 68,037,074 109,106,315

The accompanying notes are an integral part of the financial statements.
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Megachem (Thaliland) Public Company Limited and its subsidiaries
Cash flow statement (continued)

For the year ended 31 December 2020

Consolidated financial statements

(Unit: Baht)

Separate financial statements

2020 2019 2020 2019

Cash flows from investing activities

Cash pald for purchases of short-term investments in financial assets (275,603,674) (215,200,000) (211,803,673) (117,200,000)
Cash recelved from sales of short-term investments in financial assets 210,166,577 176,665,069 157,378,732 85,000,000
Acquisition of equipment (2,921,304) (1,206,015) (1,123,838) (607,775)
Acquisition of computer software (8,501) (10,999) - -
Cash received from sales of equipment 26,740 1,378,850 - -
Dividend income from subsidiary - - 26,400,000 9,840,000
Interest income 116,798 105,453 39,396 43,068
Net cash flows used in investing activities (68,131,364) (38,267,642) (29,109,383) (22,924,707)

Cash flows from financing activities

Decrease in short-term loans from financlal institutions -

(50,195,334)

(50,195,333)

Increase in short-term loan from related party - - - 20,000,000
Repayment of short-term loan from related party - - - (20,000,000}
Payment of principal portion of lease liabilities (3,221,200) - (2,741,200) -
Dividend paid (28,043,060) (43,988,000) (28,043,060) (43,988,000)
Dividend paid to non-controliing interest of subsidiary (6,600,000) (1,600,000) - -
Net cash flows used In financing activities (37,864,260) (95,783,334) (30,784,260) (94,183,333)
Exchange differences on translating

financial statements in foreign currency 114,385 (140,510) - -
Net increase (decrease) in cash and cash equivalents 6,491,431 (4,000,647) 9,043,431 (8,001,725)
Cash and cash equivalents at beginning of year 21,195,640 25,196,287 12,969,714 20,971,439
Cash and cash equivalents at end of year 27,687,071 21,195,640 22,013,145 12,969,714
Supplemental cash flow information:
Non cash transactions:
Increase in Right-of-use assets due to entering lease agreement 1,115,401 - 1,115,401 -

The accompanying notes are an Integral part of the financial statements.
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Megachem (Thailand) Public Company Limited and its subsidiaries

Notes to consolidated financial statements
For the year ended 31 December 2020

1.
1.1

1.2

2.1

General information
The Company’s information

Megachem (Thailand) Public Company Limited (‘the Company”) is a public company
incorporated and domiciled in Thailand. Its major shareholders are Mr. Vitthaya Inala, holding
36.68% of shares (31 December 2019: 37.68%) and Megachem Limited, incorporate'd in
Singapore and listed in Singapore Exchange, holding 36.19% of shares (31 December 2019:
36.19%). The Company is principally engaged in the distribution and solution provider of
specialty chemicals for diversified industries. The registered address is 25 Soi Chalongkrung
31, Ladkrabang Industrial Estate Soi G1/9 Lamplathew, Ladkrabang, Bangkok.

Coronavirus disease 2019 Pandemic

The Coronavirus disease 2019 pandemic is adversely impacting most businesses and
industries. This situation may bring uncertainties and have an impact on the environment in
which the group operates. The Group's management has continuously monitored ongoing
developments and assessed the financial impact in respect of the valuation of assets,
provisions and contingent liabilities, and has used estimates and judgement in respect of

various issues as the situation has evolved.
Basis of preparation

Thé financial statements have been prepared in accordance with Thai Financial Reporting
Standards enunciated under the Accounting Professions Act B.E. 2547 and their presentation
has been made in compliance with the stipulations of the Notification of the Department of
Business Development, issued under the Accounting Act B.E. 2543.

The financial statements in Thai language are the official statutory financial statements of the
Company. The financial statements in English language have been translated from the Thai

language financial statements.

The financial statements have been prepared on a historical cost basis except where

otherwise disclosed in the accounting policies.
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2.2 Basis of consolidation

a) The consolidated financial statements include the financial statements of Megachem
(Thailand) Public Company Limited (‘the Company”) and the following subsidiary
companies (“the subsidiaries”) (collectively as “the Group”):

Country of Percentage of
Company's hame Nature of business incorporation shareholding
2020 2019

Percent Percent

Megachem Plus Limited  Imports and distribution of ethanol Thailand 80 80
chemicals
Megachem (Myanmar) Imports and distribution of construction Myanmar 51 51
Limited materials and, hospital and agricultural
equipment

b) The Company is deemed to have control over an investee or subsidiaries if it has rights,
or is exposed, to variable returns from its involvement with the investee, and it has the
ability to direct the activities that affect the amount of its returns.

c) Subsidiaries are fully consolidated, being the date on which the Company obtains
control, and continue to be consolidated until the date when such control ceases.

d) The financial statements of the subsidiaries are prepared using the same significant

accounting policies as the Company.

e) The assets and liabilities in the financial statements of overseas subsidiary companies
are translated to Baht using the exchange rate prevailing on the end of reporting period,
and revenues and expenses translated using monthly average exchange rates. The
resulting differences are shown under the caption of “Exchange differences on
translation of financial statements in foreign currency” in the statements of changes in

shareholders’ equity.

f)  Material balances and transactions between the Group have been eliminated from

the consolidated financial statements.

g) Non-controlling interests represent the portion of profit or loss and net assets of the
subsidiaries that are not held by the Company and are presented separately in the
consolidated profit or loss and within equity in the consolidated statement of financial

position.

e financial statements present investments in subsidiaries and associates under

) thod. |
]
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New financial reporting standards
a) Financial reporting standards that became effective in the current year

During the year, the Group has adopted the revised (revised 2019) and new financial
reporting standards and interpretations which are effective for fiscal years beginning on or
after 1 January 2020. These financial reporting standards were aimed at alignment with the
corresponding International Financial Reporting Standards with most of the changes directed
towards clarifying accounting treatment and providing accounting guidance for users of the
standards. The adoption of these financial reporting standards does not have any significant
impact on the Group’s financial statements. However, the new standard involves changes to
key principles, which are summarised below:

Financial reporting standards related to financial instruments

A set of TFRSs related to financial instruments consists of five accounting standards and
interpretations, as follows:

Financial reporting standards:
TFRS 7 Financial Instruments: Disclosures
TFRS 9 Financial Instruments

Accounting standard:

TAS 32 Financial Instruments: Presentation

Financial Reporting Standard Interpretations:
TFRIC 16 Hedges of a Net Investment in a Foreigh Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related to financial instruments make stipulations relating to the classification
of financial instruments and their measurement at fair value or amortised cost (taking into
account the type of instrument, the characteristics of the contractual cash flows and the
Company's business model), calculation of impairment using the expected credit loss
method, and hedge accounting. These include stipulations regarding the presentation and
disclosure of financial instruments.

These standards do not have any significant impact on the Group’s financial statements.

i
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TFRS 16 Leases

TFRS 16 supersedes TAS 17, Leases, together with related Interpretations. The standard
sets out the principles for the recognition, measurement, presentation and disclosure of
leases, and requires a lessee to recognise assets and liabilities for all leases with a term of
more than 12 months, unless the underlying asset is low value.

Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors will

continue to classify leases as either operating or finance leases.

The Group recognised the cumulative effect of the adoption of this financial reporting standard
as an adjustment to retained earnings as at 1 January 2020, and the comparative information

was not restated.
The cumulative effect of the change is described in Note 4.

b) Financial reporting standards that will become effective for fiscal years beginning

on or after 1 January 2021

The Federation of Accounting Professions issued a number of revised financial reporting
standards and interpretations, which are effective for fiscal years beginning on or after
1 January 2021. These financial reporting standards were aimed at alignment with the
corresponding International Financial Reporting Standards with most of the changes directed
towards clarifying accounting treatment and providing accounting guidance for users of the

standards.

The management of the Group is currently evaluating the impact of these standards on the
financial statements in the year when they are adopted.

Cumulative effects of changes in accounting policies due to the adoption of new

financial reporting standards

As described in Note 3 to the financial statements, during the current year, the Group has

adopted financial reporting standards related to financial instruments and TFRS 16.

The cumulative effect of initially applying these standards is recognised as an adjustment to

retained earnings as at 1 January 2020. Therefore, the comparative information was not

restated. ‘
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The impacts of changes in accounting policies on the statements of financial position at the
beginning of 2020 due to the adoption of these standards are presented as follows:

(Unit: Thousand Baht)

Consolidated financial statements

The impacts of

Financial reporting
standards related
to financial

31 December 2019 instruments TFRS 16 1 January 2020

Statement of financial position

Assets

Current assets

Short-term investments in financial assets ) - 70,759 - 70,759
Current investments 70,759 ~ (70,759) - -
Non-current assets

Right-of-use assets - - 7,620 7,620

Liabilities and shareholders’ equity

Current liabilities

Current portion of lease liabilities - - 2,472 2,472
Non-current liabilities

Lease liabilities, net of current portion - - 5,148 5,148

(Unit: Thousand Baht)

Separate financial statements

The impacts of

Financial reporting

standards related

to financial
31 December 2019 instruments TFRS 16 1 January 2020
Statement of financial position
Assets
Current assets
Short-term investments in financial assets - 32,680 - 32,680
stments 32,680 (32,680) - -
assets
assets - - 6,296 6,296

PUBLIC COMPANY LIMITED
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(Unit: Thousand Baht)

Separate financial statements

The impacts of

Financial reporting

standards related

to financial
31 December 2019 instruments TFRS 16 1 January 2020
Liabilities and shareholders’ equity
Current liabilities
Current portion of lease liabilities - - 2,092 2,092
Non-current liabilities
Lease liabllities, net of current portion - - 4,204 4,204

4.1 Financial instruments

As at 1 January 2020, classification and measurement of financial assets required by TFRS 9,

in comparison with classification and the former carrying amounts, are as follows:

(Unit: Thousand Baht)

Consolidated financial statements

Carrying amounts

under the former basis Classification and measurement in accordance with TFRS 9

Falr value through

profit or loss Amortised cost Total
Financial assets as at 1 January 2020
Cash and cash equivalents 21,196 - 21,196 21,196
Short-term investments in financial assets 70,759 70,759 - 70,759
Trade and other receivables 147,257 - 147,257 147,257
Total financial assets 239,212 70,759 168,453 239,212

MEGACHEM /THAILAND)
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(Unit: Thousand Baht)

Separate financial statements

Carrying amounts

under the former
basis Classification and measurement in accordance with TFRS 9
Fair value through
profit or loss Amortised cost Total

Financial assets as at 1 January 2020

Cash and cash equivalents 12,970 - 12,970 12,970
Short-term investments in financial assets 32,680 32,680 - 32,680
Trade and other receivables 134,252 - 134,252 134,252
Total financial assets 179,902 32,680 147,222 179,902

As at 1January 2020, the Group has not designated any financial liabilities at fair value

through profit or loss.
4.2 leases

On adoption of TFRS 16, the Group recognised lease liabilities in relation to lease that
previously classified as operating leases at the present value of the remaining lease
payments, discounted using the Group’s incremental borrowing rate at 1 January 2020. For
leases that previously classified as finance leases, the Group recognised the carrying amount
of lease assets and lease liabilities before transition as right-of-use assets and lease

liabilities, respectively at the date of initial application of TFRS 16.

{(Unit; Thousand Baht)
Consolidated Separate

financial statements  financial statements

Operating lease commitments as at 31 December 2019 9,306 7,684
Less: Short-term leases and leases of low-value assets (614) (412)
Less: Deferred interest expenses (1,172) (976)
Increase in lease liabilities due to TFRS 16 adoption

(Note 19) 7,620 6,296
Weighted average incremental borrowing rate (percent

per annhum) 8.17 8.23
Comprise of:

irient lease liabilities 2,472 2,092
{ofclent lease liabilities 5,148 4,204
7,620 6,296
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5.1

5.2

5.3

5.4

5.5

5.6

Significant accounting policies
Revenues and expense recognition
Sales of goods

Revenue from sale of goods is recognised at the point in time when control of the asset is
transferred to the customer, generally on delivery of the goods. Revenue is measured at the
amount of the consideration received or receivable, excluding value added tax, of goods

supplied after deducting returns and discounts to customers.
Finance cost

Interest expense from financial liabilities at amortised cost is calculated using the effective

interest method and recognised on an accrual basis

Dividends

Dividends are recognised when the right to receive the dividends is established.
Cash and cash equivalents

Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid investments

with an original maturity of three months or less and not subject to withdrawal restrictions.
Inventories

Finished goods are valued at the lower of cost (first-in, first-out method) and net realisable value.
Investments in subsidiaries and associates

Investments in associates are accounted for in the consolidated financial statements using
the equity method. ‘

Investments in subsidiaries and associates are accounted for in the separate financial

statements using the cost method.
Investment properties

Investment properties are measured initially at cost, including transaction costs. Subsequent to
initial recognition, investment properties are stated at cost less accumulated depreciation and
allowance for loss on impairment (if any). Investment properties of subsidiary are land which

no depreciation is provided.
Property, plant and equipment and depreciation

Land is stated at cost. Buildings and equipment are stated at cost less accumulated

and allowance for loss on impairment of assets (if any).
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5.7

Depreciation of plant and equipment is calculated by reference to their costs on the straight-line

basis over the following estimated useful lives:

Buildings 20 years
Building improvement 5 years
Furniture and fixtures 5 years
Office equipment 5 vyears
Vehicle 5 years

Depreciation is included in determining income.
No depreciation is provided on land.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on disposal

of an asset is included in profit or loss when the asset is derecognised.
Intangible assets

Intangible assets acquired through business combination are initially recognised at their fair value
on the date of business acquisition while intangible assets acquired in other cases are recognised
at cost. Following the initial recognition, the intangible assets are carried at cost less any

accumulated amortisation and any accumulated impairment losses (if any).

Intangible assets with finite lives are amortised on a systematic basis over the economic
useful life and tested for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method of such intangible
assets are reviewed at least at each financial year end. The amortisation expense is charged

to profit or loss.

A summary of the intangible assets with finite useful lives is as follows:

Useful lives
Customer relationship 10 years
Technology 10 years
Computer software 3 vyears

[
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5.8

5.9

Goodwill

Goodwill is initially recorded at cost, which equals to the excess of cost of business
combination over the fair value of the net assets acquired. If the fair value of the net assets
acquired exceeds the cost of business combination, the excess is immediately recognised as

gain in profit or loss.

Goodwill is carried at cost less any accumulated impairment losses. Goodwill is tested for
impairment annually and when circumstances indicate that the carrying value may be

impaired.

For the purpose of impairment testing, goodwill acquired in a business combination is
allocated to each of the subsidiary’s cash generating units (or group of cash-generating units)
that are expected to benefit from the synergies of the combination. The subsidiary estimates
the recoverable amount of each cash-generating unit (or group of cash-generating units) to
which the goodwill relates. Where the recoverable amount of the cash-generating unit is less
than the carrying amount, an impairment loss is recognised in profit or loss. Impairment

losses relating to goodwill cannot be reversed in future periods.
Leases

At inception of contract, the Group assesses whether a contract is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

The Group as a lessee

Accounting policies adopted since 1 January 2020

The Group applied a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. At the commencement date of the lease
(i.e. the date the underlying asset is available for use), the Group recognises right-of-use
assets representing the right to use underlying assets and lease liabilities based on lease

payments.
Right-of-use assets

Right-of-use assets are measured at cost, less accumulated depreciation, any accumulated
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-
of-use assets includes the amount of lease liabilities initially recognised, initial direct costs
incurred, and lease payments made at or before the commencement date of the lease less

incentives received.
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Depreciation of right-of-use assets are calculated by reference to their costs, on the straight-
line basis over the shorter of their estimated useful lives and the lease term.

Equipment 2-5 years
Motor vehicles 2-5 years

If ownership of the leased asset is transferred to the Group at the end of the lease term or
the cost reflects the exercise of a purchase option, depreciation is calculated using the

estimated useful life of the asset.
Lease liabilities

Lease liabilities are measured at the present value of the lease payments to be made over
the lease term. The lease payments include fixed payments less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected
to be payable under residual value guarantees. Moreover, the lease payments include the
exercise price of a purchase option reasonably certain to be exercised by the Group and
payments of penalties for terminating the lease, if the lease term reflects the Group exercising
an option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses in the period in which the event or condition that triggers the payment

occurs.,

The Group discounted the present value of the lease payments by the interest rate implicit in
the lease or the Group’s incremental borrowing rate. After the commencement date, the
amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a change in the lease term, a change in the lease payments or a change in the

assessment of an option to purchase the underlying asset.
Short-term leases and leases of low-value assets

A lease that has a lease term less than or equal to 12 months from commencement date or
a lease of low-value assets is recognised as expenses on a straight-line basis over the lease

term.

Accounting policies adopted before 1 January 2020

Lease of vehicles and equipment which do not transfer substantially all the risks and rewards
of ownership are classified as operating leases. Operating lease payment are recognised as

an expense in profit or loss on a straight-line basis over the lease term.
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5.10

5.11

5.12

Related party transactions

Related parties comprise individuals or enterprises that control, or are controlled by, the
Company, whether directly or indirectly, or which are under common control with the Company.

They also include associated companies and individuals or enterprises which directly or
indirectly own a voting interest in the Company that gives them significant influence over the
Company, key management personnel, directors, and officers with authority in the planning

and direction of the Company's operations.
Foreign currencies

The consolidated and separate financial statements are presented in Baht, which is also the
Company's functional currency. ltems of each entity included in the consolidated financial

statements are measured using the functional currency of that entity.

Transactions in foreign currencies are translated into Baht at the exchange rate ruling at the
date of the transaction. Monetary assets and liabilities denominated in foreign currencies are
translated into Baht at the exchange rate ruling at the end of reporting period.

Gains and losses on exchange are included in determining income.
Impairment of non-financial assets

At the end of each reporting period, the Group perform impairment reviews in respect of the
property, plant and equipment, right-of-use asset, investments property and other intangible
assets whenever events or changes in circumstances indicate that an asset may be impaired.
The Group also carries out annual impairment reviews in respect of goodwill. An impairment
loss is recognised when the recoverable amount of an asset, which is the higher of the asset’s
fair value less costs to sell and its value in use, is less than the carrying amount. In
determining value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset. In determining fair value less costs to sell, an
appropriate valuation model is used. These calculations are corroborated by a valuation
model that, based on information available, reflects the amount that the Group could obtain
from the disposal of the asset in an arm’s length transaction between knowledgeable, willing

parties, after deducting the costs of disposal.

An impairment loss is recognised in profit or loss.
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5.13

5.14

Employee benefits
Short-term employee benefits

Salaries, wages, bonuses and contributions to the social security fund are recognised as

expenses when incurred.
Post-employment benefits and other long-term employee benefits
Defined contribution plans

The Group and their employees have jointly established a provident fund. The fund is monthly
contributed by employees and by the Group. The fund's assets are held in a separate trust

fund and the Group’s contributions are recognised as expenses when incurred.
Defined benefit plans and other long-term employee benefits

The Group have obligations in respect of the severance payments that they must make to
employees upon retirement under labor law. The Group treat these severance payment
obligations as a defined benefit plan. In addition, the Group provide other long-term employee

benefit plan, namely long service awards.

The obligation under the defined benefit plan and other long-term employee benefit plans is
determined by a professionally qualified independent actuary based on actuarial techniques,
using the projected unit credit method.

Actuarial gains and losses arising from defined benefit plans are recognised immediately in other

comprehensive income.

Actuarial gains and losses arising from other long-term benefits are recognised immediately

in profit or loss.

Past service costs are recognised in profit or loss on the earlier of the date of the plan
amendment or curtailment and the date that the Group recognises restructuring-related costs.

Provisions

Provisions are recognised when the Group have a present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the

obligation.
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5.15 Income tax

Income tax expense represents the sum of corporate income tax currently payable and

deferred tax.
Current tax

Current income tax is provided in the accounts at the amount expected to be paid to the
taxation authorities, based on taxable profits determined in accordance with tax legislation,

Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of assets
and liabilities and their carrying amounts at the end of each reporting period, using the tax
rates enacted at the end of the reporting period.

The Group recognise deferred tax liabilities for all taxable temporary differences while they
recognise deferred tax assets for all deductible temporary differences and tax losses carried
forward to the extent that it is probable that future taxable profit will be available against which
such deductible temporary differences and tax losses carried forward can be utilised.

At each reporting date, the Group review and reduce the carrying amount of deferred tax
assets to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised.

The Group record deferred tax directly to shareholders' equity if the tax relates to items that

are recorded directly to shareholders' equity.

5.16 Financial instruments

Accounting policies adopted since 1 January 2020

The Group initially measures financial assets at its fair value plus, in the case of financial
assets that are not measured at fair value through profit or loss, transaction costs. However,
trade receivables, that do not contain a significant financing component, are measured at the
transaction price as disclosed in the accounting policy relating to revenue recognition.
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Classification and measurement of financial assets

Financial assets are classified, at initial recognition, as to be subsequently measured at
amortised cost, fair value through other comprehensive income (“FVOCI"), or fair value
through profit or loss (“FVTPL"). The classification of financial assets at initial recognition is
driven by the Group’s business model for managing the financial assets and the contractual

cash flows characteristics of the financial assets.
Financial assets at amortised cost

The Group measures financial assets at amortised cost if the financial asset is held in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest
rate (‘EIR”) method and are subject to impairment. Gains and losses are recognised in profit
or loss when the asset is derecognised, modified or impaired.

Financial assets at FVTPL

Financial assets measured at FVTPL are carried in the statement of financial position at fair

value with net changes in fair value recognised in profit or loss.

These financial assets include derivatives, short-term investments in financial assets, equity
investments which the Group has not irrevocably elected to classify at FVOCI and financial
assets with cash flows that are not solely payments of principal and interest.

Classification and measurement of financial liabilities

Except for derivative liabilities, at initial recognition the Group’s financial liabilities are
recognised at fair value net of transaction costs and classified as liabilities to be subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit
or loss when the liabilities are derecognised as well as through the EIR amortisation process.
In determining amortised cost, the Group takes into account any fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance costs in profit or loss.
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Derecognition of financial instruments

A financial asset is primarily derecognised when the rights to receive cash flows from the asset
have expired or have been transferred and either the Group has transferred substantially all
the risks and rewards of the asset, or the Group has neither transferred nor retained
substantially all the risks and rewards of the asset but has transferred control of the asset.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts

is recognised in profit or loss.
Impairment of financial assets

The Group recognises an allowance for expected credit losses (‘ECLs") for all debt
instruments not held at FVTPL. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Group expects
to receive, discounted at an approximation of the original effective interest rate.

For credit exposures for which there has not been a significant increase in credit risk since
initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months (a 12-month ECL). For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, a loss allowance

is required for credit losses expected over the remaining life of the exposure (a lifetime ECL).

The Group considers a significant increase in credit risk to have occurred when contractual
payments are more than 30 days past due and considers a financial asset in default when
contractual payments are 90 days past due. However, in certain cases, the Group may also
consider a financial asset to have a significant increase in credit risk and to be in default using
other internal or external information, such as credit rating of issuers.

For trade receivables, the Group applies a simplified approach in calculating ECLs.
Therefore, the Group does not track changes in credit risk, but instead recognises a loss
allowance based on lifetime ECLs at each reporting date. It is based on its historical credit
loss experience and adjusted for forward-looking factors specific to the debtors and the

economic environment.
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A financial asset is written off when there is no reasonable expectation of recovering the

contractual cash flows.
Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
statement of financial position if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets

and settle the liabilities simultaneously.

Accounting policies adopted before 1 January 2020

Trade accounts receivable

Trade accounts receivable are stated at the net realisable value. Allowance for doubtful
accounts is provided for the estimated losses that may be incurred in collection of receivables.
The allowance is generally based on collection experience and analysis of debt aging.

5.17 Derivatives

The Group uses derivatives, such as forward currency contracts to hedge its foreign currency

risks.

Derivatives are initially recognised at fair value on the date on which a derivative contract is
entered into and are subsequently remeasured at fair value. The subsequent changes are
recognised in profit or loss. Derivatives are carried as financial assets when the fair value is
positive and as financial liabilities when the fair value is negative.

Derivatives are presented as current assets or current liabilities if it is due to be realised or
settled within 12 months.

5.18 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between buyer and seller (market participants) at the measurement
daté. The Group apply a quoted market price in an active market to measure their assets and
liabilities that are required to be measured at fair value by relevant financial reporting
standards. Except in case of no active market of an identical asset or liability or when a quoted
market price is not available, the Group measure fair value using valuation technique that are
appropriate in the circumstances and maximises the use of relevant observable inputs related

to assets and liabilities that are required to be measured at fair value.
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All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy into three levels based on

categorise of input to be used in fair value measurement as follows:

Level 1- Use of quoted market prices in an observable active market for such assets or
liabilities

Level 2 - Use of other observable inputs for such assets or liabilities, whether directly or
indirectly

Level 3- Use of unobservable inputs such as estimates of future cash flows

At the end of each reporting period, the Group determine whether transfers have occurred
between levels within the fair value hierarchy for assets and liabilities held at the end of the
reporting period that are measured at fair value on a recurring basis.

Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporting standards at
times requires management to make subjective judgements and estimates regarding matters
that are inherently uncertain. These judgements and estimates affect reported amounts and
disclosures; and actual results could differ from these estimates. Significant judgements and

estimates are as follows:
Goodwill and intangible assets

The initial recognition and measurement of goodwill and intangible assets, and subsequent
impairment testing, require management to make estimates of cash flows to be generated by
the asset or the cash generating units and to choose a suitable discount rate in order to
calculate the present value of those cash flows.
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7. Related party transactions

During the years, the Group had significant business transactions with related parties. Such

transactions, which are summarised below, arose in the ordinary course of business and were

concluded on commercial terms and bases agreed upon between the Group and those related

parties.

(Unit: Million Baht)

Transfer Pricing Policy

Consolidated Separate
financial statements financial statements
202 2019 2020 2019

Transactions with subsidiary company

(eliminate from the consolidated

financial statements)

Sale of goods - - 1.6 -
Management fee income - - 1.4 -
Other service income - - 0.2 -
Interest expense - - - 0.2

Transactions with related companies

Sales of goods 1.3 1.5 ‘ 1.3 1.5
Other income - 1.2 - 1.2
Purchases of goods 10.7 14.4 10.7 14.4
Administrative expenses 0.8 0.8 0.8 0.8

At an agreed price

At an agreed rate

At an agreed price

At rates of 1.7125 percent

per annum

At an agreed price
Cost plus margin
Compared to market price

At an agreed price

As at 31 December 2020 and 2019, the balances of the accounts between the Group and

those related parties are as follows:

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

9

2020 2019 2020 2019
Trade and other receivables - related parties (Note10)
Subsidiary company - - 35 -
Related companies
(related by common shareholders and directors) 143 1,390 62 1,317
nd other receivables - related parties 143 1,390 97 1,317
19
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(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
Advance payment for goods - related party
Associated company - 2,668 - 2,668
Total advance payment for goods - related party - 2,668 - 2,668
Trade and other payables - related parties (Note 18)
Related companies
(related by common shareholders) 332 1,510 332 1,510
Total trade and other payables - related parties 332 1,510 332 1,510

Directors and management's benefits

During the years ended 31 December 2020 and 2019, the Group had employee benefit
expenses payable to their directors and management as below.

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2020 2019 2020 2019
Short-term employee benefits 54,336 56,809 53,120 51,811
Post-employment benefits 1,017 978 1,017 978
Other long-term benefits 4 4 4 4
Total 55,357 57,791 54,141 52,793

Cash and cash equivalents

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2020 2019 2020 2019
Cash 120 120 70 70
Bank deposits 27,567 21,076 21,843 12,900
Total 27,687 21,196 22,013 12,970

As at 31 December 2020, bank deposits in saving accounts carried interests between 0.05 and

0.10 percent per annum (31 December 2019: between 0.10 and 0.22 percent per annum).
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9. Short-term investments in financial assets

Short-term investments in financial assets represent investments in the unit of fixed income
open-ended fund of financial institution and are classified and measured at fair value through
profit or loss (“FVTPL") and are stated in statements of financial position at fair value.

Investments in unit trust in fixed income open-ended fund are stated at fair value using inputs
of Level 2 which is use of other observable inputs for such assets or liabilities, whether directly
or indirectly. Such fair value of investments in unit trust has been determined by using the net
asset value as published by the Asset Management.

10. Trade and other receivables

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
Trade and other recelvables - related parties
Trade receivables
Aged on the basis of due dates
Not yet due 27 78 27 78
Past due
Up to 3 months - 90 - 90
Total trade receivables 27 168 27 168
Other receivables 116 1,222 70 1,149
Total trade and other receivables - related parties
{Note 7) 143 1,390 97 1,317
Trade and other receivables - unrelated parties
Trade receivables
Aged on the basis of due dates
Not yet due 114,850 120,783 104,242 111,517
Past due
Up to 3 months 21,860 23,020 18,380 19,354
6 - 12 months 1,023 460 261 460
Over 12 months 407 1,695 407 1,695
Total trade receivables 138,140 145,858 123,290 132,926
Other receivables 9 9 9 9
Total trade and other receivables
~ unrelated parties 138,149 145,867 123,299 132,935
Less: Allowance for expected credit losses (1,440) - (678) -
g - and other receivables
Ay dted parties - net 136,709 145,867 122,621 132,935
" _8tal trade and other receivables 136,852 147,257 122,718 134,252
L ‘ o .
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11.

12.

Inventories
(Unit: Thousand Baht)
Consclidated financial statements
Reduce cost to net
Cost realisable value Inventories-net
2020 2019 2020 2019 2020 2019
Finished goods 49,499 47,977 (375) (489) 49,124 47,488
Goods in transit 22,975 18,003 - - 22,975 18,003
Total 72,474 65,980 (375) (489) 72,099 65,491
(Unit; Thousand Baht)
Separate financial statements
Reduce cost to net
Cost realisable value [nventories-net
2020 2019 2020 2019 2020 2019
Finished goods 46,791 44,921 (375) (489) 46,416 44,432
Goods in transit 19,084 16,499 - - 19,984 16,499
Total 66,775 61,420 (375) (489) 66,400 60,931

During the current year, the Company reduced cost of inventories by Baht 0.1 million
(2019: Baht 0.5 million), to reflect the net realisable value. This was included in cost of sales.

In addition, the Company reversed the write-down of cost of inventories by Baht 0.2 million

(2019: Baht 0.4 million), and reduced the amount of inventories recognised as expenses

during the year.

Details of associate:

Investment in associate

(Unit: Thousand Baht)

Consolidated financial statements

l

Country of Shareholding Carrying amounts
Company’s name Nature of business Incorpotation percentage Cost based on equity method
2020 2019 2020 2019 2020 2019
(%) (%)
Vertis Latex Company Manufacturing and sales
of Natural Latex Piliow Thai - 30 - 48,104 - -
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(Unit: Thousand Baht)

Separate financial statements

Allowance for Carrying amounts
Company's Nature of Country of Shareholding impairment of based on cost
name business incorporation percentage Cost investments method - net
2020 2019 2020 2019 2020 2019 2020 2019
(%) (%)
Vertis Latex ~ Manufacturing and
Company sales of Natural
Limited Latex Pillow Thai - 30 - 48,104 - (48,104) -

On 25 December 2019, the Extraordinary General Meeting of shareholders of Vertis Latex
Company Limited passed a resolution to dissolve the company. The associated company
registered its dissolution with the Ministry of Commerce on 26 December 2019 and the
completion of liquidation was registered on 1 May 2020.

13. Investments in subsidiaries
Details of investments in subsidiaries as presented in the separate financial statements are
as follows:
(Unit: Thousand Baht)
Foreign Shareholding Dividend received
Company's name Pald-up capital currency percentage Cost during the year
2020 2019 2020 2019 2020 019 2020 2019
(%) (%)
Megachem Plus Limited 155,000 155,000 Thousand Baht 80 80 124,000 124,000 26,400 6,400

Megachem (Myahmar)

Limited 0.1 0.1 Million USD 51 51 1,641 1,641 -

Total 125,641 125,641 26,400 6,400

Megachem (Myanmar) Limited

On 11 August 2020, the Company'’s Board of Directors’ Meeting No0.4/2020 passed a special
resolution approving a decrease in the registered shared capital of Megachem (Myanmar)
Limited (“Subsidiary”) from USD 0.1 million (100,000 ordinary shares of USD 1 each) to USD
ten thousand (10,000 ordinary shares with a par value of USD 1 each). As a result, its
shareholding in the subsidiary is unchanged at 51%. As of the reporting date, the capital

reduction of the subsidiary is in the process in accordance with the meeting’s resolution.
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13.1 Details of investments in subsidiary that have non-controlling interests

(Unit: Million Baht)

Proportion of equity Profit (loss) allocated Dividend paid to
interest held by Accumulated balance to non-controliing non-qontrolling
non-controlling of non-controlling interests during interests during

Company's hame Interests interests the years the years
2020 2019 2020 2019 2020 2019 2020 2019
(%) (%)
Megéchem Plus Limited 20 20 3741 33.3 10.4 3.8 6.6 1.6
Megachem (Myanmar) Limited 49 49 1.2 1.2 0.03 (0.04) -

The financial information of Megachem (Myanmar) Limited

The financial information of the Megachem (Myanmar) Limited for the year ended
31 December 2020 and 2019, which was included in the consolidated financial statements,
was prepared by the subsidiary’s management. However, the Company’s management
believes that there would have been no significant difference to financial information if those
financial information had been audited by auditors.

13.2 Summarised financial information that based on amounts before inter-company elimination
about subsidiary that have material non-controlling

Summarised information about financial position

(Unit: Million Baht)
Megachem Plus Limited

‘ 2020 2019
Current assets 88.6 63.4
Non-current assets 110.1 110.6
Current liabilities 10.7 4.8
Non-current liabilities 2.9 2.9
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Summarised information about comprehensive income

(Unit: Million Baht)
For the years ended 31 December

Megachem Plus Limited

2020 2019
Revenue 265.7 118.6
Profit 51.8 18.9
Total comprehensive income 51.8 18.9

Summarised information about cash flow

(Unit: Million Baht)
For the years ended 31 December

Megachem Plus Limited

2020 2019
Cash flow from operating activities 43.5 22.0
Cash flow used in investing activities (12.7) (5.4)
Cash flow used in financing activities (33.5) (12.3)
Net increase (decrease) in cash and cash equivalents (2.7) 43

14. Investment property

The net book value of investment property of a subsidiary as at 31 December 2020 and 2019

is presented below.

(Unit: Thousand Baht)
Consolidated financial statements
2020 2019
Land awaiting for development 7,108 7,108

The subsidiary arranged for the fair value assessment of investment property by an
independent appraiser which is inputs of Level 2, using the Market Approach. The fair value
of the investment property is totaling Baht 7 million.

The land awaiting for development were transferred under the Entire Business Transfer of
the subsidiary in 2018. The registration of transfer of land ownership to the subsidiary was
completed on 29 October 2020.
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16.

As at 31 December 2020, certain items of building and equipment of the Group has been fully

depreciated but still in use. The gross carrying amount before deducting accumulated

depreciation of those assets amounted to approximately Baht 20 million (the Company only:
Baht 19 million 2019: Baht 20 million).

Intangible assets

The net book value of intangible assets as at 31 December 2020 and 2018 is presented below.

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

As at 31 December 2020
Cost
Less: Accumulated

amortisation

Net book value

As at 31 December 2019
Cost
Less: Accumulated

amortisation

Net book value

Customer Computer Computer

relationship Technology software Total software Total
13,640 310 6,864 20,814 6,755 6,755
(3,410) (77) (6,820) (10,307) (6,737) (6,737)
10,230 233 44 10,507 18 .18
13,640 310 6,857 20,807 6,755 6,755
(2,0486) (47) (6,675) (8,768) (6,621) (6,621)
11,594 263 182 12,039 134 134

A reconciliation of the
presented below.

net book value

Net book value at beginning of year

Acquisition of computer software

Amortisation

Net book value at end of year

of intangible assets for the years 2020 and 2019 is

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

2020 2019 2020 2019
12,039 13,860 134 530

7 11 ; .
(1,539) (1,832) (118) (396)
10,507 12,039 18 134

Acquisition of intangible assets from business combination

bmbination of the subsidiary in 2018.
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17.

Goodwill

The subsidiary allocated goodwill acquired through business combinations to the cash
generating units (CGUs) for annual impairment testing as follows:

(Unit: Thousand Baht)
Consolidated financial statements
2020 2019
Megachem Plus Limited 66,963 66,963

The subsidiary determined the recoverable amounts of the CGUs based on value-in-use by
preparing projections of the cash flows that are expected to be generated from that group of
assets in the future, with reference to financial projections approved by the management
which have significant assumptions relating to growth rate of revenue and discount rate.
These cash flow projections cover a period of 5 years. Based on the assessment in the
current year, it was determined that the recoverable amount of the CGUs is more than net

carrying amount.
Key assumptions used in value in use calculations are as follows:

(Unit: percent per annum)
Megachem Plus Limited

Growth rate 1.5
Pre-tax discount rate 14.2

The management determined growth rates based on historical operation results and
expected market growth and inflation rate and discount rates as a pre-tax rate to reflect the
risks specific to CGU.

The management of subsidiary considered that there is no occurrance of impairment of

goodwill.

(
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18. Trade and other payables

Trade and other payables - related parties
(Note 7)

Trade payables - unrelated parties

Other payables

Accrued expenses

Total trade and other payables

19. Lease

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

2020 2019 2020 2019
332 1,510 332 1,610
29,865 22,408 29,1567 22,498
2,337 3,304 2,337 3,301
3,430 3,633 2,103 2,235
35,964 30,945 33,929 29,544

The Group has lease contracts for various items of assets used in its operations. Leases

generally have lease terms between 4 - 5 years,

a) Right-of-use assets

Movement of right-of-use assets for the year ended 31 December 2020 are summarised

below:

As at 31 December 2019

Increase in right-of-use assets due
to TFRS 16 adoption (Note 4)

1 January 2020

Additions

Depreciation for the year

31 December 2020

/
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Consolidated financial statements

(Unit; Thousand Baht)

Equipment Motor vehicles Total
2,084 5,636 7,620
2,084 5,636 7,620
1,115 - 1,115
(1,023) (1,806) (2,829)
2,176 3,730 5,906
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{(Unit: Thousand Baht)

Separate financial statements

As at 31 December 2019
Increase in right-of-use assets due
to TFRS 16 adoption (Note 4)
- 1 January 2020
Additions
Depreciation for the year

31 December 2020

b) Lease liabilities

As at 31 December 2019

Equipment Motor vehicles Total
760 5,536 6,296
760 5,636 6,296
1,115 - 1,115
(605) (1,806) (2,411)
1,270 3,730 5,000

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

Increase in lease liabilities due to TFRS 16 adoption

(Note 4.2)
Asat1 January 2020
Additional lease liability

Less: Deferred interest expenses

Total

Accretion of interest recognised during the period

Repayment
As at 31 December 2020

~ Less: Portion due within one year

Lease liabilities, net of current portion

7,620 6,296
7,620 6,296
1,380 1,380
(265) (265)
8,735 7,411
627 526
(3,221) (2,741)
6,141 5,196
(2,517) (2,157)
3,570 3,039

c) Expenses relating to leases that are recognised in profit or loss

i
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(Unit: Thousand Baht)
For the year ended 31 December 2020

Consolidated Separate

financial statements financial statements

" Depreciation expense of right-of-use assets 2,829 2,411
expenses on lease liabilities 627 526
BApe relating to leases of low-value assets 151 115
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20. Provision for long-term employee benefits

Provision for long-term employee benefits, which represents compensation payable to
employees after they retire and other long-term employee benefits, were as follows:

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019

Provision for long-term post-employment

benefits at beginning of year 14,960 10,479 14,722 10,280
Included in profit or loss:

Current service cost 1,091 1,073 1,051 1,034

fnterest cost 345 313 343 313

Past service costs and gains on settlement (158) 3,095 - 3,095
included in other comprehensive income:

Actuarial {gain) loss arising from

" Demographic assumptions changes (90) - (90) -

Financial assumptions changes (1,044) - (1,044) -
Experience adjustments 597 - 597 -

Provision for long-term post-employment

benefits at end of year 15,701 14,960 15,679 14,722
Provision for other long-term

employee benefits at beginning of year 80 250 80 250
included in profit or loss 426 40 426 40
Bénefits paid during the year (20) (210) (20) (210)
Provision for other long-term employee

benefits at end of year 486 80 486 80
Provision for long-term employee benefits

at end of year 16,187 15,040 16,065 14,802

The Group do not expect to pay long-term post-employee benefits during the next year.

As at 31 December 2020, the weighted average duration of the liabilities for long-term
post-employee benefits is 10-24 years (the Company only: 10 years, 2019: 10 years).
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Significant actuarial assumptions are summarised below:

(Unit: percent per annum)

Consolidated financial statements  Separate financial statements

2020 2019 2020 2019
Discount rate 1.3-24 2 13-15 2
Salary increase rate 6 8 8 8
Turnover rate 2-29 7-25 2-29 7-25

The result of sensitivity analysis for significant assumptions that affect the present value of
the long-term post-employee benefits obligation as at 31 December 2020 and 2019 are

summarised below:

(Unit: million Baht)
2020

Consolidated financial statements/Separate financial statements

Increase 0.5% Decrease 0.5%
Discount rate (0.5) ‘ 0.6
Salary increase rate 0.5 (0.5)

Increase 10% Decrease 10%
Turnover rate (0.4) 0.5

(Unit; million Baht)
2019

Consolidated financial statements/Separate financial statements

Increase 0.5% Decrease 0.5%
Discount rate (0.5) 0.5
Salary increase rate 0.6 (0.6)

Increase 10% Decrease 10%
Turnover rate (0.6) 0.7

21. Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is
reqwred to set aside a statutory reserve at least 5 percent of its net profit after deducting

bd deficit brought forward (if any), until the reserve reaches 10 percent of the
1"; capital. The statutory reserve is not available for dividend distribution.

A
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22. Expenses by nature
Significant expenses classified by nature are as follows:

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statement
2020 2019 2020 2019
Salaries and wages and other employee 86,147 85,503 79,961 78,949
benefits
Depreciation and amortisation 11,532 9,370 7,876 5,858
Purchase of goods 514,144 432,512 331,902 355,513
Change in inventories (6,494) 29,5622 (5,355) 27,977

23. Income tax

Income tax expenses for the years ended 31 December 2020 and 2019 are made up as
follows:

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
Current income téx: '
Current income tax charge 16,507 19,722 3,140 14,742

Deferred tax:
Relating to origination and reversal of

temporary differences (791) (1,271) 5,302 (879)
Income tax expenses reported in the

statement of comprehensive income 15,716 18,451 8,442 13,863

The amounts of income tax relating to each component of other comprehensive income for

the years ended 31 December 2020 and 2019 are as follows:

(Unit; Thousand Baht)
Consolidated financial statements /

Separate financial statements

2020 2019

Deferred-tax on actuarial gains and losses (107) -

§

/Mm Praon.

}/f}

{___PUBLIC COMPANY LIMITED

MEGACHEM (THAILAND} E .
wwiviay Buygp

B e 34
“2450f251




The reconciliation between accounting profit and income tax expenses is shown below.

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

2020 2019 2020 2019
Accounting profit before tax 125,774 93,682 87,413 76,727
Applicable tax rate (percentage) 20 20 20 20
Accounting profit before tax multiplied by income tax rate 25,155 18,736 17,483 15,345
Utilisation of previously unrecognised deferred tax
assets on temporary differences (9,633) - (3,921) -
Effects of:
Non-deductible expenses 644 193 630 293
Additional expense deductions allowed (456) (495) (470) (495)
Exemption of income - - {6,280) (1,280)
Others 6 17 - -
Total 194 (285) (5,120) (1,482)
income tax expenses reported in the statement of
15,718 18,451 8,442 13,863

comprehensive income

The components of deferred tax assets and deferred tax liabilities are as follows:

{(Unit: Thousand Baht)

Statements of financlal position

Consolidated

financial statements

Separate

financial statements

2020 2019 2020 2019
Deferred tax assets
Allowance for expected credit losses 288 - 136 -
Allowance for diminution in value of inventories 75 98 75 98
Accumulated amortisation - computer software 313 354 303 349
Provision for long-term employee benefits 3,238 3,008 3,213 2,960
Allowance for impairment loss on investment in associate - - - 5,695
Others 7 3 3 3
Total 3,921 3,463 3,730 9,105
) o
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24.

25,

(Unit: Thousand Baht)

Statements of financial position

Consolidated

financial statements

Separate

financial statements

2020 2019 2020 2019

Deferred tax liabilities

Accumulated depreciation - building and equipment 66 43 57 42

Investment property 379 379 -

Accumulated amortisation - intangible assets 2,092 2,371 - -

Unrealised gain on fair value adjustment of short-term

investments in financial assets 5 2 -

Unrealised gain on change in fair value of current investments - 22 - 22

Lease liabilities 47 - 39 -

Total 2,589 2,815 98 64
Total deferred tax assets - net 1,332 648 3,632 9,041

Earnings per share
Basic earnings per share is calculated by dividing profit for the year (excluding other
co'mprehensive income) by the weighted average number of ordinary shares in issue during
the year.
Consolidated Separate
financial statements financial statements
2020 2019 2020 2019
Profit for the year (Thousand Baht) 99,680 71,502 78,971 62,864
Weighted average humber of ordinary shares
(Thousand Shares) 400,000 400,000 400,000 400,000
Earnings per share (Baht per share) 0.25 0.18 0.20 0.16
Segment information

Operating segment information is reported in a manner consistent with the internal reports

that are regularly reviewed by the chief operating decision maker in order to make decisions

about the allocation of resources to the segment and assess its performance.

The Group have one reportable segment, which is the distribution of chemical products and

its operations are carried on only in Thailand. Segment performance is measured based on

operatmg profit or loss, on a basis consistent with that used to measure operating profit or

gfoﬁefrfg\téing segment and geographical area.

B

the financial statements. As a result, all of the revenues, operating profits and assets
in these financial statements pertain exclusively to the aforementioned reportable
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~ Forthe year 2020 and 2019, the Group has no major customer with revenue of 10 percent or
more of the Group revenues.

26. Provident fund

Thé Group and their employees have jointly established a provident fund in accordance with
the Provident Fund Act B.E. 2530. Both employees and the Group contribute to the fund
monthly at the rate of 3 - 15 percent of basic salary. The fund, which is managed by
Thanachart Fund Management Company Limited, will be paid to employees upon termination
in accordance with the fund rules. The contributions for the year 2020 amounting to
approximately Baht 4 million (the Company only: Baht 3.8 million, 2019: Baht 4 million) were
recognised as expenses.

27. Dividends
Dividends Approved by Total dividends  Dividend per share
(Million Baht) (Baht per share)
Final dividends for 2019 Annual General Meeting of
| Shareholders on 8 May 2020 16.0 0.04
[nterim dividends for 2020 The Board of Directors’ Meeting
on 11 August 2020 12.0 0.03
Total for 2020 28.0 0.07
Final dividends for 2018 Annual General Meeting of
Shareholders on 25 April 2019 24.0 0.08
Interim dividends for 2019 The Board of Directors’ Meeting
on 11 November 2019 20.0 0.05
Total for 2019 44.0 0.11

28. Commitments and contingent liabilities
28.1 Purchase of finished goods commitments

As at 31 December 2020, the subsidiary had no outstanding standby-letters of credit
(31 December 2019: USD 0.7 million) in respect of the purchase of finished goods.

é
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28.2

28.3

29,

29.1

29.2

Long-term service commitments

The Company entered into long-term service agreements on car repair, maintenance and
other services with an unrelated party. The remaining term of the agreements are within 3
years and future minimum service payments required under there long-term service
agreements is Baht 2 million.

Guarantees

As at 31 December 2020, the Company has outstanding bank guarantees of approximately
Baht 0.4 million (2019: Baht 0.8 million) issued by banks on behalf of the Company in respect
of certain performance bonds as required in the normal course of business.

Financial instruments
Derivatives
Derivatives not designated as hedging instruments

The Group uses foreign exchange forward contracts to manage some of its transaction
exposures. The contracts are entered into for periods consistent with foreign currency

exposure of the underlying transactions, generally from 1 to 6 months.
Financial risk management objectives and policies

The Group's financial instruments principally comprise cash and cash equivalents, trade
accounts receivable, short-term investments in financial assets and trade payables. The
financial risks associated with these financial instruments and how they are managed is

described below.
Credit risk

The Group is exposed to credit risk primarily with respect to trade accounts receivable,
deposits with banks and financial institutions and other financial instruments. The maximum
exposure to credit risk is limited to the carrying amounts as stated in the statement of financial

position.
Trade receivables

The Group manages the risk by adopting appropriate credit control policies and procedures
and therefore does not expect to incur material financial losses. Outstanding trade receivables
are regularly monitored. In addition, the Group does not have high concentrations of credit

risk since it has a large customer base in various industries.
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An impairment analysis is performed at each reporting date to measure expected credit
losses. The provision rates are based on days past due for groupings of various customer
segments with similar credit risks. The calculation reflects the probability-weighted outcome,
the time value of money and reasonable and supportable information that is available at the
reporting date about past events, current conditions and forecasts of future economic

conditions.
Financial instruments and cash deposits

The Group manages the credit risk from balances with banks and financial institutions by
making investments only with approved counterparties and within credit limits assigned to
each counterparty. Counterparty credit limits are reviewed by the Group’s Board of Directors
on an annual basis and may be updated throughout the year subject to approval of the
Group’s Executive Committee. The limits are set to minimise the concentration of risks and
therefore mitigate financial loss through a counterparty’s potential failure to make payments.

The credit risk on debt instruments and derivatives is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

Market risk

There are 2 types of market risk comprising currency risk and interest rate risk. The Group
enters into derivatives to manage its risk exposure, including:

o foreign exchange forward contracts to hedge the foreign currency risk arising on the import

or export of goods.
Foreign currency risk

The Group's exposure to foreign currency risk arises mainly from trading transactions that

are denominated in foreign currencies.

As at 31 December 2020 and 2019, the balances of financial assets and liabilities
denominated in foreign currencies are summarised below.

Consolidated financial statements/

Separate financial statements

(2 ]

Foreign currency Financial assets Financial liabilities Average exchange rate
2020 2019 2020 2019 2020 2019
(Million) (Miflion) (Million) (Million) (Baht per 1 foreign
currency unit)
JS-dollar - 0.1 0.7 0.7 30.04 30.15

- - 1.7 4.8 0.29 0.28

A
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29.3

30.

31,

32.

Interest rate risk

The Group's exposure to interest rate risk relates primarily to its cash at banks which bear
floating interest rates or fixed interest rates which are close to the market rate. The Group
have disclosed interest rate of financial assets in the related note to the financial statements.

Fair values of financial instruments

Since the majority of the Group’s financial instruments are short-term in nature or carrying
interest at rates close to the market interest rate, their fair value is not expected to be

materially different from the amounts presented in the statement of financial position.
Capital management

The primary objective of the Group’s capital management is to ensure that it has appropriate
capital structure in order to support its business and maximise shareholder value. As at
31 December 2020, the Group's debt-to-equity ratio was 0.14:1 (2019: 0.14:1) and the
Company's was 0.13:1 (2019: 0.14:1).

Events after the reporting period

a) On 17 February 2021, the Board of Directors’ meeting of the Company passed a
resolution approving annual dividend paid to shareholders of Baht 0.07 per share, a total
of approximately Baht 28 million, in addition to interim dividend payment of Baht 0.03 per
share. The dividend was derived from the Company's operating results for the year 2020.

. However, this resolution is to be proposed to the Annual General Meeting of
Shareholders for the year 2021 for further approval from the shareholders,

b) On 15 January 2021, the Company incorporated Mega Fuji Graphite Company Limited

to engage in the research, development, production and distribution of graphite-based

' products, with an initial registered capital of approximately Baht 5 million (5,000 ordinary

shares with a par value of Baht 1,000 each). The Company holds 49% interests.
Currently, the company is in the process of calling for share payment.

Approval of financial statements

These financial statements were authorised for issue by the Company’s Board of Directors
on 17 February 2021.
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